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The March futures found
suuoort of2O-dav moving av-

.r#. ut {258 lait week and

reb"ounded. lt closed at
{264.75 onNlondaY.

tYom the current level,
the contract can ertend the
uo$n'ins . to <27A. After
tJuchin! {270, there might
be a corrective decline,
which could drag aluminium
futures to the t256-t260
support band. A breach of
{256 could dr.ag the conract
to t248.

On the other hqqdr if alu-
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is likely t0 rooY€
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TRADE$Tts.ATEGY
We had suggested bufilg
aluminium firiures (Nlarch)
at T257 a couPtre of weeks

aeo. Since the contract has

tSuched t265, the revised
stop-loss u'ould be at {260.
netain this uade. tsook

profits at t270.
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Aluminium:

Atuminium futures hale
been in a bull trend since Au-
gust last year. After wimess-
ing some moderatlon m
price recently, the contract
ieems to have resumed the

uptreBd.
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