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Tfue Caqp_rngrce Ministry is
w-oridng on improved offers
for import tariff cuts for tlie
US to be tabied in the next
rouad of consultations with
\[Iashington DC, as the initiaj
proposals disc.ussed by Com-
merce Minister Plyush Goyal
last weeli with his American

'"Ihere is
Go!'al will
soon with
based on he re-

Piyush GgAl,
Cortmer,ce Minister

uled to

$i#*.B{t':FF,i,-"'i;:., Cornmerce Minister Piyush Goyal may vigit Washington DC again

cessions in almost all areas,
including agncultural
products.

'\ffhile Indiais readyto of-
fer market access in labour
intensive sectors suchas tex-
tiles, leather, footwear,
chemicals and also some
otlier products like elecBon-
ics and automobiles, the US
viants wider and deeper con-
cessionsr" the source said.

FOCUS,AREA.q
The industry meetings will
largely focus on how India
can improve on its initial
proposal by ofering more
cuts and covering more
products.

India's tariffs on U$ goods
stood at a much higher !5.3
per'cent (2022) compared to
the US tariffs on Indian
products at 3.83 per ceng ac-
cording to a rece[t report by
the SBI Econouric Research
Departmenl

Since India's. exports to
the US, estirrrated at g77.51

billion in FY24, are about $35
biliion higher than its im-
pons from the corintq'at
$42.19 billion, ftump has
raised coricerns over the

the in-
$effors can
also sched-

lndia's 'tery high tariffs"
were urfair for the US in-
dustry and must be brought
down.

US Commerce Secretary
Howard Lutnick rold Indian
media late last week that the
US expected a "nracro, large-
scale, broad-based trade
agreernent," that'woul.d also
inciude agriculture.

"lt is time to do something
b!g, something grand. Some-
thing that connects In{ia
and US toget}ler. Sonaething
broad scaie, not product by
product. Let us bring India's
tariff poliry towards America
d"1,ltih.j*4r___

Sr Lh, t*f li" ge.* J$,*ir; tvrra$dr.S3
ceived from his counterpafis
in Washington DC lasrweel:,
Thc US gave a clear rnessage
that it wants 'much more
than what India had in mind
initiaily. Iriiia needs to make
stronger o8'ers beforc April
2,when US Prcsident Donald
Trump has threatened coun-
tries with reciprocal tariffs,"
a source tracldng the matter
taldbusinessLine.

VJTDE CONST^ILTAT} OI'IS
Go1'al and his team of offi-
ciais are ia intense eonsulta:
tioas v,iJi vai-ious mirristries

industry bodies on Thursday,
the source said.

'Iltrile the first round of
negotiations on the pro-
posed India-US bilateral
trade agreement (BTA) is
unlikely to be completed be-
fore Septernber, the idea is to
tq, and appease the U$ by
making good initial offers so
that reciprocal tariffs are not
applied on India ol April 2,"
the source said- A iist of de-
mands frorn Indian industrv

ltr# US $ants steep con-
trade deficit.

Flelhas' D-een sayin$ tiut
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