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The ruPee on T\.lesdaY rose

0.7 pei cent, the most in

,r"r/iv t*'o Years, ciosing at
-, i.lr.i 'e.:'ns: tiie US dolla-

tnanl<s to RBI's acdve inter-
vention, traders saY'

RK Gurumurthy, treas-

ufer at Karnataka Bank, said

that, based on guessdrnates,

the'Rescrve B-ank of India
soent close to $10 billion
olvcr the last tlvo daYs' The

c'Ji'i.c,cId
GurumuntrY said that thc

RBi interventions ah^'ays

tend to onlY check an over-

di'ive ancl ovcr the medium-
term, the ruPee should

rupec appreciadon, comes

when tlie doUar has re-

mained stronger elsewhere'

"It's a very timelY move bY

the RBI ani shouid arrestthe
frothv weaiuress," he said'

niit Patari, I'6D at CR

Forex. said n:t inflow of{295
crore. primarilY intc ttie debt

m-arkets, Provided -the 
initial

oush tothe rupee. Senslnga$

tooortruriw, the RBI stePPcd

iii Lgg,'essivelY' selling $4-5
billion through state-run

banl<s in the local spot mar-

ket. As the stoP-loss levels

were breached, exPorters
v.rere forced to unu'ind Posi-
tions, fufiher aarPlifYing the

rupee's momenturrr'
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US Pres-

ident oonald TYumP sched'

;iJ ?"; wednesdav and

ThursdaY.
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