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Andd Trump's tariff rurmoil, steel

imports surge even as exports fall r

E
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India continued to be a net
imoomer of steel for the
epiil+anuary perioti (1oM
'sitzS) wio imports erceed-
inE ixoorts bv +.+ mittion
toines (mt). tfie trdde deficit
is highei than India's steel en-
ports, per a MinisuY rePorc

iccessedbv busines sline.
tn the bickdroP of TrumP's

tariffs on steel and alu-
ultrium, there are fears of a
suoolv Elut in the domestic
m#k6t"amidst fears of in-
creased dumping of the metal
byChinese suPPliers.

mnponrsuP
Finished Steel imPorts saw a

20 per cent increase Year-on-
vear (v-o-v) to 83 mt for ttre
iumiin*r period, while erc-

ports dipped bY 30 Per cent-
oddto3.9mt.

finished steel includes al-
loved and non-alloYed offer-
inis and stainless steel.

N5arh one out of everytfuee
imported item is in the stain-
lesi steel categorywhich rPse

by 23 per cent Y-o-Y to 2.2 r;tt
fi.P int); whereas non-al-
loyed otrerings were at 6.1

mt, up 19 Per ceng for the
10Mt'Y25 Period-

In the year-ago Periotl, In-
dia'was also a net imPorter of
the metal, but with a much
narrolver deflcit of 1.3 mt.
Imports stood at 6'9 mg ex-

oortswere at 5.6 mt.' 'Kev exPort markets like
the EfI cortiooe to have a

bleak oudoo( and"consumP-

ffi

US tariffs have PromPted fears of a

supply glut in the domestic market newEns

don was weaker. Major buY-

ers like Belgium, ItalY and

others rn'ere down. In the ME,
Indian mills are comPeting
with China on Price, and are

holdins back on offers," an oi
ficial ;aid, requesting an-

onrryni$ EU's steel con-
sumptiirn is exPected ro be

lower in 2024, indicating con-
tinued stress across its eco-

nomies.
"Imports 'are stil1 at elev-

ated levels, because corres-
ponding erPons havc

dropped," an official said. ln
comparison, ex?oris saur an

oveiso per cent droP Y-o-Yto -

0.4 mt in January, from thc
same period last Year when it
was at 0.9 mt; whiie on a se-
quential basis - January vs

December - there was a 11

per cent droP, from 0.45 mt.- 
Indiahasbeen amongstthe

economies that saw double-
digit growtfr in steel con-
sumption, uP 11 Per cent Y-
o-vto 125 mtfor 10MFY25.

'Metal prices of the bench-
mark hol roled coils im-
proi,ed by 4 Per cent-odd se-

quentially to {48,500 Pei
tonne in Februa4', as against

(.,.'

t46,500 per tonne in January.

Steel priies in India saw a I 0
per cent ciecline Y-o-Y trom
the {54,ooo per tonne levels

lastFebruary.

TRUMPFACTOR
Meanwhile, US President
Donald Trump has signed
proclamations raising *re US

iariff rate on steel and alu"

minium to 25 Per cent (from
10 per cent for a-luminium)
while eliminating cotultry ex-

emptions and quota deals as

well as ttrousands ofProduct-
specific tariff exclusions for
bothmetals.

According to Abhyuday

Jindal, MD, Jindal Stainless.

there is a mechanism in Placc
wherein importers can file for
exclusions, Based on the stra-

. tegic pact signed benveen In-
dia and the US, uP to 70 Per
cent of the exciusion requests

are to be considered favour-
ablvbythe US. "The industrl
*aits ?or more clariry on the
coverage oftariffs on Product
line an-d countries," he said,

adding that it is imPerative
that the trade environment
remains conducive to growth.
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