Phone exports
nearFY23’s
tallyinjust9
mths of FY24

iPhones have contributed $7bn to
India's total $10.5 bn exports
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Mobile device exports from
India have hit $10.5 billion in
the first nine months of the
current financial year (FY24).
With three more months to go,
the final export tally for the full
year is likely to be about $14-
15 billion, according to indus-
try body ICEA, much higher
than the $11.1 billion recorded
in FY23. And Apple’s iPhone
exports have cornered the
lion's share, contributing
nearly $7 billion to the total.
Overall, mobile phone
exports to the US, Europe,
parts of Asia, and West Asia
during the nine months are up
42 per cent compared to the
corresponding period in the
last financial year when they
had clocked $7.3 billion. The
highest monthly mobile
export figure of $1.38 billion in
FY24 came in December.
This is the first year that
mobile exports have consis-
tently logged $1billion or more
insix of the nine months since
April. In FY23, mobile exports
had racked up $1 billion only
twice in the same period. The
numbers coincide with the US
Trade Representative
Katherine Tai’s visit to India
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for the Trade Policy Dialogue
that is currently underway in
Delhi. Among other issues, the
meeting will focus on exports
and supply chain resilience
between the two countries.

This year, mobile exports
reached a consistency first
envisaged when the smart-
phone  production-linked
incentive (PLI) scheme was
launched in 2020. The scheme
saw the participation of
Apple’s three vendors —
Foxconn, Pegatron, and
Wistron (whose India opera-
tions have now been taken
over by the Tatas) — along
with Samsung and Bharat FIH
(another Foxconn firm). For
most of these PLI firms, FY24
isthe third year of the scheme.

iPhone exports contributed
nearly 45 per cent to the total
smartphone exports in FY23
but will likely contribute
between 65 and 70 per cent
at the end of FY24. Foxconn
was responsible for the largest
chunk of iPhone exports. Its
outbound shipments grew
nearly 250 per cent in the first
nine months of FY24 over the
corresponding period last
year. Pegatron’s exports were
also up more than 100 per cent
over the corresponding
period last year.



