
1{

/,

*

S&P Globalretsins 6"9%

gfolmth forecast for F'Y25

-Shishir Sinha
New Delhi

A dav after the Reserve Bank
of india lowered India's
erolrth forecast for fin+ncial
ienr 2A2+25 to 6.5 Per cent,

bgP CtoUat on TuesdaY re-
uined its forecast at 6.8 Per
cent.

The credit rating agencY

exoects the MonetarY PolicY

Cdmmittee O{PC) to cut the
oolicv interest rate next Year'^ tniia's economy grew 8.2

oer cestin2023-24.' S&P Global's Projection
has comes at a time wlren
GDP mowth has slowed to
il W cent in the JutY-

September quafter, PromPt-
inqi various agencies to slash

full-yearprojection.
Meanwhile, the govern-

ment is hoPeful of better
growth for t'lie full fiscal, dis-
missing a2 number as

one-off.

AILEIESONMPC
"Ihe Indian economY is set
for aresilient growth k12025
on the back crT strong urban
consumpdon, steady service
sector crolvth, and ongoing
invesuient in infrascruc-
ture. We currendY Project
6.8 per cent growth fo1 the
ecoiomy fai vYz+zs fol'
lowedby5.g Per cent growth

$trffi

the status quo for 1 1 success-

ive meetings. "\ile e4Pqct the
Central barikto ebse monet-
ary policy modestlY during
2d25, as inflationary Pres-
sures recede,P Rana.said.

C}IALIfiNGESLISIED
"Manufacturing Puts some

.downside risk to our forecast
'of6.8 per cent," he said- Rana

also iisted challenges like
oost-oandemic weakness in

. fubfc sector and household
Ld*.. sheets, a highly-
competitive global manufac-
tudis envir-onment and a
weak-growttr in agriculture
sectorgrowth.

"Higher labour force Par-
ticipafron, further ffia-
stnicnue and technologY im-
Drovement, and stronger

iublic and household bal-

ance sheets can $PPort eco-
nomic erowth in India- Bet-
ter urbin infiastnrcaue and
improved qualitY ofjobs can

cro:wd-in labour force Parti-
cipation,"he said; '
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