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making a low of i05.42. The
strong rise above 106 indic-
ates that the dollar index is
regaining strength after a

short-lived corection.
The outlook is bullish. The

dollarindex caa rise to 10B in
the near-term, Prom a big
picnrre, the index has poteri-
tial for a'rise to.110-111 in
the corningweeks.

Strong dollar can keep the
upside ln the rupee. lt aisc
indicates that' more weak-
ness is ahead for the rupee.

ST.IPPOR.? A.IIE:ITD
The Indian rupee has room
tq fali frirther to 84,95'85

According to CME
Group's FedWatch Tool, the
probability'of a 25-bPs rate
cut nextweek is 86 per cent.'

Apart from the rate cut,
what is going to be very im-
portant to v,atch in this
meeting will be the tr'ed's

economic forecast.
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market on Ttresdal'. lthe ru-
pee fell to a new low of 84.86
and has closed at 84.85 oi,
T\resdel.

REG,AINII{G STNETSA"H
The doliar indor (106.42)
has held very well above its
support at 105.50. The index
has risen back verywell after
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