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Aluminium prices are at-
tempting to recover after
faiiing s[arplY last week. The
aluminium futures contract
oo the Multi CommoditY Ex-

chaage (MCX) has risen
back-weil from dre low of
1217.15 per kg. It is currendY
tradirg at {221.

ourLooE(
The bouace back froar
around {217 this week is sig-

niicaat, close to the 200-d*Y

moving ar,,erage support gt
arounci t21 7.50.

Key resistance is in the

c0n1e

Failure breach tll+ anc
a reversal from there can

drag the
\LZV'!l /

coniract dor"'n ro
aga'in.
keep

Ttrat, in
r41l aiive tire
cfthe contract breal:-

tl-len

the contraci can to {214
and T212 goingforward.

TRA.BE STTAI'EGY
We erpect the resistance aE

l2Z4 ta hold in its first test'
Traders with high risk aPPet-
ite can go short on a rise at

='223. Keep the stoP-loss at
<226.

T?ail the stoP-loss down to
{2Zl as soon as the eontract
falls to t219. Move the stoP-
loss further dovrn to t220
when the price touches t218.
Erxit the short positions at
\ L.L /.,.
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