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The Steei Minisrry is backing
higher taxatioa on irirport of
-rhe_ metal, ineluding ?raving a
border adjusrrnent tax mech-
anisfir, to protect the do-
rnestic steel indusEy, HD
Kumaraswam)-, Minister for
Ste el, tal d businx sline.

Discussions arc itkeady
underway in this regard.

lndia's la-rge steel makers
have been asicing for wal,s
and methods to cwb impons
- coming in frorn China, Vi-
etnaa:r and other FTA coun-
tries that include Korea and

Rrtrile airri-ciumpirg io-
vestigations are on againit
metal siripments coming in
froni Vjetnam, ttre pitch for
reviewing F?As and includ-
ing reciprocal clauses thar
will protecr India sreel
makers allowing tlem access
i:r these markets is also gain-

. inggrouad"
India was a net importer

of steel for April-August
period of ttris flscal with in-
corring shipments exceeding
expons by 1.6 million tor-nes
(imporrs at 3.5 m!, and ex-
poris at 1.9 mr). China con-
.tinues to be the doarinant
sqiplier. Imports increased
b1' 25 per cenr year-over-year
whije expcrts fell by 40 per
cent for the five month
period.

Asked if a countervailing
dutywill be proposed on im-
ports, Kumaraswamy said
'1tr/e are working on'this ro
save the industry.

He was speaking on ttre
sidelines of the launch of a
report on'Greening the Steel
Sector in India: Roadmap
and Action Pian', prepared
on the basis ofJ4 task forces
constituted by the Steel Min-
istry for defiling pathwayto-
wards decarboni sation of the
sector.

IMPORT'tsU?Y
lncidenralltl, the minister
hail earliei this month as-
sured the in-dusrry that a 33 -
60.per cent-odd increase in
imporc dutv was being con-
sidered thereby tai<ing up the
ta-x to 10 - 12 per cent, from

HD Kumaraswamy, Union
Minister of Steel and Heavy
lndustr.!es

Xsrdia's large sceel
ftrakers have
beere aski*g fog
I^rays to cwtl
imports ftom
China Vietnam
and other FTA
counties

the exsting 7.5 per cent-odd.
The minister had said he
u.rulci be i.;hng ir up ui:h
tl'ie Flil and PX{. Incidenral}v,
a'L a recent meeti:lg with the
ministrl', industry officiais
l:ad rai.:d conierns reiarino
ro i,np:n .rJ'ir... r-#
seq!L'nt iall in stecl prices irr
rh: Ccn'isri"' markc.i impacr -
ing their eartings and'a1so
abrlin icin'.'esr.

E}iTLOFJHG TA}MS
Offciais told bt;sltiessliste
that .acccrding to Lirdustry
people, nea-r1y 6C pei cent of
lnilra.r lmpu;'1s a; r h om FTA
cou:t ries r','ith zt'r(, dun.

In comparison, t,arious
embedded duries and taxes.
inc1u,-iing Slate{eve1 ones,
v,-hich are nct subsumed
x.ithin GST, accourt for 10,
12 p-r ce:t oIrhe finr) price
of steel rihich is sold bi'ln

Tc cftset rhis disadvart
age. in case oi donrcsric sup.
plier. an eq-,iialent b.rdcr
adjustmerir ra,i; or irnpvrts.
i: bt.-l; r.r1.t'vrri u-,iir L rd,,l'
Cornmerce anC Industrt,
1. li.r:; ' ; ';uj: C .: 

'1*.' C..r1g iC .:taFr :l-,JLstr..
LltlcL'. .t:: J. iaricl) r rd rr:
fici:lr i:i Lisr I ::lJ,f .:r:.1*liI.
ies of ;lch a neci:anism.
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