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India-Russia trade target of

$100 billion by 2030 ¢
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The India-Russia bilateral
trade target of $100 billion by

2030, set by Prime Minister -

Narendra Modi and Russian
President Vladimir Putin at
the recent annual summit,
seems “quite realistic” given
the current growth trend, and
efforts will be made to create

_favourable conditions to in-
crease India’s exports to Rus-
sia to address the existing
trade gap, Russian Deputy
Chief” of Mission Roman
Babushkin said ata brxeﬁng on
- Wednesday.

. India andPusmawere going
ahead with the national cur-
rency ‘settlement system as
mentioned-in the joint state-
ment issued after Modi and
Putin’s annual sun®nit meet-
ing on Tuesday, and would also
continue with the issues of
quick payment for alternative
to Swift (international pay-

.| ment network), with a focus
' on digital instruments, espe-

cielly digital “currencies of -

central banks, Babushkin said.
“It  (alternative payment

systems and digital curren-

cies) is a topic also relevant to

Russian Deputy Chief of
Migsion Roman Babushkin

BRICS declaration. "‘hls isa
trend along with the de-dollar-
isation tendencies...that is an-
other example of the multi-
polarity in our desired,
established, independent pay-
mentmechanism...,” headded.

THE CHALLENGES

Referring to the initial hiccups
faced by India and Russia in
carrying out financial transac-
tions (due to the West’s eco-
nomic sanctions against Mo-
scow), Babushkin said the
increase in bilateral trade, suc-
cessfully ensured by financial
transactions, showed that it
was not a big issue any more.
“That means by and large we
have resolved this financial
problem. There is not much
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that is unresohfable if there is
good will from both sidesto go
ahead to sort out whatever
problems we are facing to re-
solve them amicably for the
benefitof thenations,” he said.

Modi’s talks with Putin

were historic and gameschan- -
ging considering the turbulent

geopolitical ~ environment,

- Babushkin said. As the visit

was watched by the whole
world, it was evident how sig-
nificant the tripwas, he added.

Recognising that it was im-
portant to boost India’s ex-
ports to Russia, which were at
$4 billion in 2023-24 com-
pared to imports from the
country valued at about $61
billion, the Russian diplomat
pointed out that Indian ex-
ports had actually posted a
growth of 40 per cent over the
previousyear.

“This is a trend and they
have expressed the commit-
ment to support the trend and
create further favourable con-
ditions for the trend (of India’s
export growth) to contin-
ve..In - January-March - this
year, our bilateral trade grew

by 10 per cent. The new target
set by leaders of reaclung $100

billion by 2030 seems quite
realistic,” he added.



