- Maruti cuts near-term

EV production over

‘rare earth magnets crisis

Maruti Suzuki has cut near-
term: production targets for
its maiden electric vehicle e- -
Vitara by two-thirds because
of rare earth: shortages, 2
document showed, in the.
latest: sign of disruption to
the ‘auto industry from Chi-
na’sexportcurbs. .

India’s .top carmaker,
. which said on Monday it had
notseenanyimpactyetfrom .
the supply crisis, now plans production stoppages.
to make about 8200 e- Launched amid mmeh fan-

Vitaras between April and  fare at India’s car show in ||

Septemberversusanoriginal  Jamuary, the e-Vitara is.crit-

goal of 26,500, according toa cial to Maruti’s EV push-in |

company document seen by the country, marking its

Reuters. entry in’ a segment that.|

It. cited “supply con- Prime Minister Narendia

straints” in rare earthmater-  Modi’s government wants to .
jals that are vital in making ~ grow to 30 per cent of all car:'|’
magnets and other compon- sales by 2030 from about 2.5

entsacross a range of hi-tech percentlastyear. -
industries. ‘ The - setback could:

OUTPUT TARGET  for which India isth
Maruti still plans to meet its ~ market by .reven
output target of 67,000 EVs  global produ
for the year ending March ~ EVs. - .
2026 by ramping up produc-. - - The bulk of the madk
tion in subsequent months, = In itaras
the docyment sa gt
China’s curbs 'on some
rare . earth’ -€Xports. “have

ol
major marketslike
and Japan ground

chain . "disruptions. . YW :
some companies in the US,  on "the ,e-Vitars
Europe and Japan are seeing timeline. Chair RC Bhargava

al iziipac

supplies easing as they se- said there was “no impact at

cure licences from Beijing, the moment” on production,
India s still waiting for Chi-  local media reported- on
na’s approval amid fears of Monday. =

the e-Vitara’s launch
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