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Trade officials from ‘the US
and India were not able to
| close on an early trade deal
after seven days of talks in
Mevf Delhi althy

: fa ; balanced agt
sources said.
“Differences

However, the officials set
the stage for more delibera-
tions on the India-US bilat-
eral trade agreement (BTA),
with the July 9 deadline in fo-
cus, to help India avoid the
US’. reciprocal  tariffs and
sector-specific levies.

“The. June 4-10 negoti-
ations held with the US side
were productive and helped

_in making progress towards

crafungamumaily'beﬁeﬁcxai' ’

and balanced agreement, in-
cluding . through achieve-
ment of early-wins,” another
source said, although not
specifying when the early
edelivered.

is té be delwered by Fall of 2025 GETTY IMAGES/ISTOCKPHOTO

tinue negotiations to achieve
an expeditious conclusion of
the initial tranche of the
BTA, the source added. -
INDIA’S OFFER

India is ready to bring down
tariffs for many US products

- and the list may include
items like automobiles, alco-

holic . beverages, " .certain
fruits and nuts, and chemic-
als, the first source said.

“But it has sensitivities in
areas such as agriculture, in-

‘tellectual property, MSME

products and digital trade,
which need to be weighed
in,” the source said.

US. . President, .Donald

Tmmp and his trad}a team

¥
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~are espemall y keen that India

offers tariff cuts and greater

_ market access for most farm

products, even if with certain
caveats st;xch asquotas.

The BTA talks must result
in shrinking of the over $40
billion-annual US trade defi-
cit with. India and for that
New Delhi has to br ‘mg down
its “very high tariffs”, Wash-
mgtm asbeen atgumg

however, is. not
eady. to bring down tariffs

on items like rice and wheat

tiese are important for
> country’s food se’c_yﬁty.
Ner does it want to_reduce

.dig as it may face the full

. and auto, It also wants re-

* bour intensive . pmducts,”

such agreements, it becomes
nearly impossible to raise
them again — even if prices.
crash, global trade is disrup-
ted or local farmers face sud-
den losses,” cautioned Ajay
Srivastavaof GTRL . -~
The clock is ticking for In: -

blow of the 28 per cent recip~ |
rocal duties on July 9 i it i
not able to arrive at an eatly
trade deal with the U5
them. The first tranche of i
BTA is to be delivered by Fall
of 2025

TRUMP TARIFF
On April 2, Trump imposed
reciprocal tariffs on most of
America’s trading partners
belding trade surplus. He
ther psused the reciprocal
tariffs for 90 days, with the
exception of a 10 per cent
baseline levy to allow coun-
tries to work out trade deals.
“India not only wants the
entire 26 per cent reciprocal
tariffs rolled back but is also
insisting on-the withdvawal
of 25 per cent sector-specific
tariffs on steel, aluminium

duction of MFN. -(most: fz-
voured nation) tariffs.on Ia-

.

the first Source said. < .
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