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errrl trade agreement ('BTA),
vdth tire July9 deadliae hfo-
cus, to help India avoid the
U3' reciprgqal tariffs ald
sector.specifc levies.

"The June 4-10 negoti-
arions held- w-ith the LIS side
were productive and helped-
in making progress towards

tinue negotiati.ons to achieve
an expeditious conclusior of
the initial tranche of the
BT.'"4,, the source added"

IN}IA'S OFT:E*
India is ready to brilg dov'n:
tarifs for many LrS proCucts
and the lisi may include
items like autorrrcbiles,.alco-
holic beverages, .certaln
kuits and nuts, and chemic-
als, the first souree said.

"Eut it has setsitiviries in
ar.eas such as ag'i.culture, in-
tellectual proper"ty, MSIr{FJ
products and digital trade,
which need to be wei"o.,hed
in," the sou,rce said.
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are especiatrly tr:*n ttrat India
offers tarifl cuts a*d gr"eater

Eartet arcess.for most farm
produci.,,, even if q"i& certain
ca,veai$ surih as quotas,

The Fl'ilr' talks mu-st result
in slu*l}iing of tlie over $40
irillion.annual US trad,e defi-
cit v,ith India an,:l fo;: that

TRUF.TFTP-iTTFtr
On April 2, Trump intpos,,:d
reciprocatr tari{I-c cn rnost of
Anrerica's trc.Ci*g pa-rtners
holdi::i, uadr surtrius. He
{1s1 

- 
1-i;;i5; qi t}ie recip,ocr.l"

tanfls tor 90 de.1's, wi'ch tlic
except;on of a 10 per eeni
baseline lely to allow coun-
tnes to r.orll out trade deals.

"India not orJy n'ants the
ertire 26 per cent reciprocal
tariffs rolierJ t'ack but is alsc
insistirg orr dre ui:hc\'aliJ
of25 per ceat sector-specific
tarifls o:r steel, alumitriurrr
and auto, lt ?lsc waflis re-
duction of l\{FN (mosi fr,-
-uoured. nation) tariffs ol i*-
boirr intensiw . prociucts,"
tir ir.st ic:-i ::e seid.
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not able to

trade
1Il

by

tL1

I

l

L

l

I

I

i

l

l

l

I

l

l

l

l

dcv.ri

t

\

t

,::
:riirr

,'I

it

ment
source

.i',j

fir1

another

early


