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Shares of Tata Motors gamed .

. a little over 2 per cent on

“Tuesday following the ana-

lysvmeet for India business. .

Brokerages were cautious
although the auto major set
.ambitious targets for both
. the ,domestic commergial
| vehicle, (CV) and passenger
vehicle (PV) businesses..

Domestic brokerage
Motilal Oswal iughhghted
that execution remains a key
monitorable glven the weak

demand environment both

in CVs and PVs, and rising
cost pl’ essures.
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industry volumes to growat

a slower CAGR.of 3-5 per
cent over the next five years
relative 1o, average freight

demand CAGR of 5-7 per. .

cent due to the-impact of

(DFCs), Market experts
noted that Tata Motors aims
toachieve 40 per cent market
share in CV segment and 16
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ing ‘FY27. .In FY26, .only
smgle—mgxt growth is hkely
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. JLR is also facmg mulnple
) ‘headwmds including tariff
.- uncertaingies . and . demand

weakness in key regions like

-, Europe .and China. Due to
~lackof positive tﬁggers,
*Motilal’ * Oswal. ; yeiterated: .

neutral rating at a.target

price 0f 690,

+ Nomura® also ‘ assigned’

,‘neutral rating at, a, targgt |
. pnce of X799. o
"HDFC: “/Securities, re-

ma'ned caurious in the near,
term due to the tariff over-

hang, subdued global macro, -
an ageing PV portfolio, slow-

/Ef{i»m:r has ambm@us gmwth ol ans
. ‘but amaiysts remain on neutral gear

- per cent in, PV. segment dur-

ing EV growth amid- hlghf:r,
comperition. and- moderate-

L gror for CVs. The broker-
agets tained reducerating

et price of3733.

has retamed. reduce
call 2t 3 target price of 3670,
sidering the subdued do-

‘st:ock at f630 per.;

Paribas assigned out-

ma . Institutional
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; ntra‘st,‘JM Financial IE
ntained buy call at a
gt price. of X815 and

Secumues assigned |
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mat X830 target price. .
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