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positions in alundnium
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' MCXAtumlnium
Return 14.6% tperkg,

Aluminium futures on the
MCPr tras been declinirig for
nearlvtwo weeks. The June fu -

tur"sl*hich f"I after facing a

resi$ance at T250, has now
slipped below ttre 5Gd aY mov-
ingiverage zupport. This gives
ttri contract abearishbias.

However, currentlY hover-
ing around t235, the coPPer

futures has a supPort at<232.
So, there is a chance for a re-
covery. That said, for tlre bulls
to gather good momenturn,
the contact ought to get Past
tlre resistance at t250.

The above factors indi@te
that copper futures has been

snrck wittrin two keY levels at
t232 anA ?s0lThe path of ttre

nort leg of trend depends on
vr*rich of these t'wo levels is
breachedfust. l

If the downsrrying s<tends

tune g, ll June T' 24

eanesta-blishan-

now.
the direction
the 1232-250 range. Traders
with high risk-aPPetite can go

lons on aluminium futures
no# since it is radlng near the
support at t235. Target and

st6ptoss can be t250 and

t22B,respectivelY.
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