‘Govt plans to cover

risk of exporters

MUKESH JAGOTA
New Delhi, March 10

TO PROVIDE A cushion to
exporters facing the fallout
of the West Asia conflict, the
government is looking at for-
mulating schemes that
would mitigate the risks they
might face, Commerce and
Industry Minister Piyush
Goyal said on Tuesday.
“We are looking to develop
some new schemes like insur-
ance support... We are consult-
ingthe Export Credit Guarantee
Corporation (ECGC) and other
departmentson that,'Goyaltold
reportersafterthe inauguration
ofinternational food and hospi-
tality fair AAHAR 2026.
Underthebroaderumbrella
of the Export Promotion Mis-
sion{EPM),which has eightkey

compohents, some steps may -

alsobe announced.The conflict
that started on February 28 has
led to the shutting off of West
Asia, a key market for India’s
exports. In 2024-25, India’s
exports to the region were
around $58.8 billion.

The immediate impact of
the war was that products dis-
patched to the'region's coun-
trieswere strandedat sea. After
afewdaysatsea,shippinglines
discharged some containersat
nearby ports. While perish-
ables cannot be retrieved, the

government has eased rules
for the re-entry of goods that
left Indian shores.

Because of thewar, shipping
lines have started seekingasur-
charge and imposing other
ancillary charges. For transport-
inggoodstoEuropeand the US,
ships are using the Cape of
Good Hope at the tip of Africa.

Following  complaints
from those involved in
export-import, director gen-
eral of shipping directed all
shipping lines, carriers and
their agents to refrain from
predatory, non-transparent
and opportunistic pricing
practices, including levying
exorbitant charges that take
undue advantage of the pre-
vailing geopolitical issue.

They were also advised to
adhere to fair trade practices,
avoid levying charges that
might cause disputes.
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