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-if the price of the metal or
that particular alloy category
crosses an upper threshold,
additional duties will not be
charged, it has been sugges-
ted as-per initial discussions,
an official said.
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respond to, queries from -
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“Preliminary finding for
safeguard is being uploaded,
most likely within this week.
Anda provisional duty 12-15
per cent s likely to be recom-
mended,” one of the sources
said. :

A second person said, n

.duty will be levied, if prices
are equal to or above $650-
675 per tonne for the bench-

The recommendations were
made to the country’s Com-
merce Ministry. B

Over the last 12-18
months, India turned a net
importer of steel as Chinese
excess stocks started making
their way into the country.
For the first 11 months-of

-this fiscal, April-February,

India’s import of the alloy
was' 8.9 million tonnes (7.7
mt), up 16 per cent y-0-y, and
exports at 4.9 mt (6.7 mt),
down 34 per cent y-0-y. Steel
trade deficit in value terms:
have soared to multi-year
highs. ‘
. For most months of the:
fiscal, India’s steel imports
have been in the 0.70-1 mt

‘matk  hot-rolled  coils  range, barring April and June.
(HRCs), around $700 per  when they were in the 0.5~
tonne range for hot rolled 0.6 mtrange. i

plates, around the $860-865
per tonne range for coated

steel and around $964 per

tonne price point for colour

coated steel products.
“Some of the price points

are still under discussion.

India had around Decem-~ -
ber initiated a probe into an

‘alleged increase inl imports,

of certain steel flat products
into the country following a
complaint from the Indian

Steel Association.



