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End of the 
road for  
FAME-II drives 
up e2W, e3W 
demand 
“While the withdrawal of the 
subsidy has stirred demand in 
the short run, it is bound to 
pave the way for EV manufac-
turers to innovate their pro-
ducts and develop efficient and 
affordable models for quality-
conscious consumers,” 
Vashishtha added. 

Some OEMs, however, said 
that in the long run, they won’t 
be dependent on FAME-like 
subsidies. 

YatinGupte, CMD, 
Wardwizard Innovations and 
Mobility that sells Joy e-bikes, 
told Business Standard: “While 
there may be a temporary spike 
in sales of electric two-wheelers 
and electric three-wheelers due 
to consumers' anticipation of 
changes in subsidy, it’s impor-
tant to recognise that our pro-
ducts at Wardwizard 
Innovations are not dependent 
on FAME subsidies. Our 
approach emphasises reverse 

engineering, local sourcing, 
and further manufacturing 
components to reduce import 
dependency.” 

Some OEMs, however, said 
that they have not seen a very 
steep jump in demand thus far. 
For example, Ayush Lohia, 
CEO, Lohia Auto Industries, 
said there has been a rise in 
queries in March, but that is not 
very significant. 

 

Tata Sons’ net 
debt burden at 
8-yr low 
The Tata group has not com-
mented on its initial public 
offering (IPO) plans, although 
analysts estimate the compa-
ny's valuation to be as high as 
~11 trillion. A recent report by 
Spark Capital said that Tata 
Sons could potentially fetch a 
value of ~7-8 trillion, taking into 
account the current market 
values of Tata group com-
panies. 

Tata Trusts owns a 66 per 
cent stake in Tata Sons, while 
the billionaire Mistry family 
owns an 18.5 per cent stake in 
the company. An IPO by Tata 
Sons would provide an exit for 
the Mistry family, which is cur-
rently facing liquidity issues 
due to high debt. 
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