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Tata Capital, a subsidiary of 
Tata Sons, has also been tagged 
by the RBI as an upper-layer 
NBFC and is required to be 
listed by September next year. 
A listing of Tata Capital would 
lead to cash generation for Tata 
Sons, which currently owns a 
94 per cent stake in Tata 
Capital. 

Last month, the board of 
Tata Capital approved a mas-
sive fundraising exercise of 
~20,000 crore through non-
convertible debentures as the 
company aims to emerge as a 
prominent retail lender.  

Simultaneously, Tata 
Capital’s home finance subsid-
iary, Tata Capital Housing 
Finance, is raising another 
~8,000 crore to increase its mar-
ket share in the home loan busi-
ness. Tata Sons invested ~1,000 
crore in the first half of FY24 by 
subscribing to the rights issue 
of equity of Tata Capital. 

 

$100 bn in 15 
years: India, 
EFTA set 
investment 
goal  
Exports and imports stood at 
$1.9 billion and $16.7 billion, 

respectively. The trade deficit 
can be attributed to high gold 
imports from Switzerland. 

Cabinet note on India-
Oman FTA in the works 
The commerce department is 
in the process of finalising a 
Cabinet note for an approval of 
a free-trade agreement (FTA) 
between India and Oman, 
people aware of the matter said. 
India is keen to finalise the 
trade pact before the model 
code of conduct (MCC) kicks-in 
ahead of its general elections. 
The MCC is expected to be 
announced early next week. 

The much-awaited trade 
agreement between India and 
the United Kingdom (UK) may 
not be finalised before the MCC 
kicks in, although officials said 
the deal had been substantially 
concluded, even as some fine-
tuning may be required. With 
the MCC a few days away, an 
announcement and signing of 
the trade deal at a ministerial 
level may be difficult.  

 

CCI rule on 
global 
turnover 
According to the guidelines, the 
CCI would calculate the penalty 
amount up to 30 per cent of the 


