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Tiac price has recovered
em4,r,tli last week, 7.inc fu-
eres tpded on the Multi
Commodity Exchange

O{C$ increased by about 3
per cent. It is curentlytrad-
wgatt?Tlperl<g.

the rise last week is sisni-
ficam. It happened froil a
very, important zupport of
aroundt2SO.
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It is nowimportant to see
if the contract is gecting a
stong follow-through rise
f*riss6sfts1ae1
: Support is now around
77.66.1he zinc contract has
to $rstais abo'ye this zupport
a lteep the bias positive.
Resistanee is arouod t273.

A strorg break above it can
boost the momenaun. Such
a brEak can tafte the MCX
ziuc futures contract up to
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t280 and even t285 in the
comingweeks.

The contact pan revisit
t2S0levels if it declines be-
lorr the support ar <:2,fl6.
HoweYer, tle selling pres-
swe will increase if tle con-
tract breaks below t260 de-
cisively. Ifthat happens, the
conmactcanfdltot2S0.'
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Traders can g0 long on a
brealc above <273,|{wp *ie
stoploss at t268. Itail the
stoploss up to T276 as soon
as the confizst goes uP to
t278. Move the stoploss fu r-
ther up to W79 when the
concracE touches <281. Exir
tle long positions at t283.
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