
$srdia w*iglr-*S fr.*p's steeX

tariffs, ffiBy seek exemption
products such as apples; al-
monds, chickpeas, Ientils
andwalnuts.

"Since Prime Minister
Modi is scheduled to rl€€t:
Trump later this week in
Washington and the tariff
situation is still developing,
it i< nremolrra t^ oalr r!,!rar

stand India would take on
the matter. But getting an ex-
emprion is certainly desii-
able for India," the secorid
source said.

What has made things
more complicated for India
is T?ump's warning that
there wouidbe an announce-
ment later in the week about
reciprocal tariffs on all coun-
tries that ta"x imports from
theUS.

1{

. US President Donald
P T?ump'sintendontoifttrtose
- anadditional25percenttar-
I iff on imports of steel and
1 aluminium is not singularly

worrying for Iodia as it ap
. pliestoalleountriesbutNevr
i Delhimaytrytonegodatean
. exemptioaosourcessaid"
. This is because the levy
, maypotentiallyaffectlndian

e4ports if applied in fuil.
'The proposed move will

uot impa* lsdian steel's
competitiveneqs vis.a-vis
other erporting coultries as
the same duty has been in-
dicated for all. But itwilt def-
initely give abig advadtage ro
US producers,' a source
tracking the m16ss 1s14
bustrussline.

If applied in full, the duties
may be too much for Indian
elportens to absorb, another
source pointed out. NeEr
Delhi may, therefore, try to
wriggle out ofighe said.

"India may ry to negoti-
ate an exemption frou the
duties as part of a possible
mini trade deal or fTAwith
the US or as an,affialgement
outside it. Since India is not a
si$dfim*t expofter ot.arcAl

The course of
action for India
is fluid as the
tariffs inay further
eYolve before
Trump and Modi
meeL sql soi,trces

ira uU*iniun to the'U$
wten compared to eountrids
zuch as Canada, Brazrl,
China and Menico, its'Lx'
ports are not a signiflcaht
threat to the US industrT,"
he said"

India's steel and alu-
minium exports worttr an an-
nud $r.s billion may be at
stake if I?ump applies'tle
tlreateaed duties, according
to indusry sources.

PRUUIOUSCONCESSION
Interesting$, India had man-
aged to get aa exemption
when I?urdp had imposed
plriritivsprftrs on steel and
aluninium during his first
termin2018.

But it was a partial exemp-
tion gtve+ by the Biden gov-
erruretrt after ftve vears of
talks.

India agreed to remove
some of its retaliatorytariffs
thagit furyosed on Arirerican

rT&Mllt-nTRABE&AAl,
"India has been hoping that
the US would agree ro nego-
tiate a free trade agreement
or a mini trade deal rvhere
both sides could gain. But it
is still unclear what co[ces-

ing ro a trade surplus of
aDout 5-{) billlon.

ry
Amlti sen
Ner^i Delhi
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