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IMPORTS VS EXPORTS

The country imported 5.6 mil-
lion tonnes (mt) of steel, as
against exports which stood at

4.7 mt for the nine months:of
April - “December of 2023."

‘While importsrose 26 per.cent
y-0-y, exports dipped 2-odd

‘of the alloyl It re-"
versedathree- yeartrendofbe-.

ereis some uptlck £Xp

eing wrcnessed December- an
- ‘onwards. Moreover; domestic .

demand continues to be good.
So, the Ministry “does not feel

‘that there’s an immediate

need”togofor highertax. .

“There are no immediate .
_ plans-to suggest taxes on im-
ported steel even though there:

is a rise in shipments coming
in,” the official said adding that

per cent for the penod undet - India -continues to explore

% .

Typlcally, the: Steel Mi
it’s’

gestion has been made to the
Finance Ministry, the- Steel
Min official said. “No proposal
has gone to the Finance Min-

istry from our side for revision -
of existing duties:or 1mpos1— ,
tion of new ones,” thef official -

said.
Incxdentally, Indlas steel
majors in'a recent meeting

istry says Athere areno plansyetto
' -on finished steel i 1morts

WTO complaint meas

DOMESTIC DEM@ND P,
“This apart there is good do-
mestic demand which indic-

... ates there is higher production
‘and higher requirement tao,”
-theofficial said. .

.Steel consymption hit a

~near five-year high t099.36 mt,

up 14 per cent y-0-y (87.14 mt

. in9M-FY23),govt datashows.




