NINEOUTOF 10
MSMEs EXPECTTO

MAKE PROFITS
THIS YEAR

Nine out of10 micro, small and
medium enterprises (MSMEs)
expect to book profits during
the ongoing calendaryearon
the back of strong consumer
demand and ease of doing
business, accordingto a report
by NeoGrowth.

MSMEs also said they have
benefited from government
schemes.

Thereportadded that60 per
centofthe MSMEs mettheir
businesstargets lastyear.

Across all the sectors, six out
often businesses anticipate the
need for creditin2024. The
wholesale ortrading services
sector expects the highest
demand forloans.

Meanwhile, the report noted
thatsk per cent of MSMEs may
hire more employees, while18
per centmay cut headcount.

NeoGrowth surveyed 3,000
business owners across 25 cities.

"India’s small businesses will
continue to take centre-stage,
and we are thrilled to be part of
theirjourney," said Arun Nayyar,
MD and CEO, NeoGrowth.
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