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breaches the suppon at
<270, it could witness a
deeper decline to t265.
Nearest support levels below
<265 are at<256 and t250.

Overall, from the curent
lanel of l277,we orpect alu-
minium futures to dip to
127 1-27 0 and, then qee a rally
to t280. The uPtrend mighr
extendtot285.

Aluminium futures, which
have been rallying for nearly
three weeks, ffiar to have
lost momentum. The
December futures, currently
tadulrg at t 27 7 per kg, have a
barrier ahead at t280.
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Considering the curent
price action, there is a good
chance for aluminium fu-
tures to see a drop in price.
While the broader rrend may
not turn bearish, the con-
tract is likelyto see atempor-
aryblip.

From the curent lwel,
aluminium futures might dip
tothe<271-270 price band. A
recovery on the back oft}is
could lift it to t280 and then
to t285, potential resistance
levels.

That said ifthe contract
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TYaders can buy aluminium
futures on dips it <27 t, place
a stoploss at t265. When the
contract rises to t280, rwise
the stop-loss to t275. Book
profits at t285.
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