
Steel imporfs take m dip im INov evem as expo
@ indi.'ating,:oni': positivc irn'
Atrhlsfr;k Laui puct of ii.reas6tl vigilance^
N@w Delhi and qri*litychecks, as pel an

sreel ex?orts stabiliserl ir i?Hilli:;1:ffi:'li ?:Xl
November in the 0.4 mi].1ion trcssline.

tonne (mt) ra:tgt in vierv.
lvitnessing a 71 per cent y- Ntrn"Ils4li{}kT'mlR
o-ygrowth,becauseof alow- Horpevei; the country u'as

baie eifect (0.23 rnt) and or' stiil a net importer for the
ders coming in from select April-November pel'hd
Buropean markets. This was (eight monrhs). Inli')r-ls
the sccond straight month sto,JLI x[ o.5 tnt, tlp J* ocr
whenerponsrosey-o-y. cent Jao-y r,v1rrik: elpo::ts at

Although range-bound for 3.2 rnt - 'ahnost half of im-
three-to-four months nor,v, por-ts -- ${tw a 24 per cent Y-
steel exports continue to be o-y clip. In thc year-agrt-
subdued - doum l0 per perir:d, impons stood at 5..1"

cent-odC scouerrtially - mt clldc)'T,):'tsct l.l rnl:.

after peaking in October "Irnports have gone d,:''rn
(0.4.s mt). sequentially primaril.y on ac-

On th-e positive side, im- count of some of the qualiry
ports saw a i2 pet cent )Lo-y checks put in place b-v the
decline in Nrx'ember * the l,{inistr"7. There cou-Lri be

second straight raonth this some stabilisation happen-
fi.scal * to 0.75 mt. It stood ing in China" But the ir.npact
at'1.1 mt in the year-ago- ofglobaltradepcliciesneeds
period (Novcmbcr 2023). to bc witched cut for' Ht'\v-
bn a sequcntial basis, there ever) these are early trends
was a 28 per cent decline in that needs to be ctrs*wed
Novembei irnports versus hlrther,"anofiicialsai,l.
October r',.hich stood at 1 mt, The Steel klinistvr/'sr *s-

]:ts sflmhilise et 0.4 xr'?t
735 applications on :its tonne range, against the
porlal;nuto{rrhich5o4were Chincse which is aro':nd
allorv;d till Novcnrhcr'end. $525 pcr lonnc. Europes,'

For 141-orlrl applications, markeisaretakihgitslowas
cleapnces were not gra:rted theyintend to see hos'aae1e
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!{riY'i}iL(T4}I1" lmports have gone down sequential!y, primariiy

on accDunt of the quality checks put in place by the Ministry

sessmenr is that tr:lde::s and
,'nanulacturers were trying
to irnport steel with "minor
2iltemations in grrdes t,:: b.v-
pass BIS -sti,ulclard require-
men-ts'). Last year, 1,135
rnote (new) grades r,r,erc filed
with the Ministry (for im-
por-t). And most r:f these are
ncither internelionally re-
cognised nor covered in BIS
staudards. "They just have
minor r.ariation in chemical
corr,.position or product
rileasur:ements and seem to

i,.,.1,,

bc an attempt to import
cireap steel in the name of
different gracles," the oflicial
said. The assessment said
most of these shipments
ha.:e treen ordered srithout
any no objection certificate.

lfhere are 1,376 approved
s';eel grades and clearances
a;:e generally requir"ed lbi
importi ng ary other grade.

Recentl1,, a consignment
from.Iapan wai stopped. And
tire Ministr:y clarified that as

on October 31, there were

.l

su.o.[ruuD pxp0R:I]$
NXa"rket intclligencc firm Rig-
Miirt ir1 a report sair1, glob,rl
I-IRC mzutet is el'pccted to
remain subciued in thc shon
tcrm. l^.&i1e Indian mills are
mainta.ining stable cxport of:
fers, cr:mperitivc plessure
fi:crn Chinese producers and
sluggish demancl in key mar-
kets could fui'ther in:]pact ex*
p0rtv0lurnes

"Exports ai:e hovering in
the OJtr mt range and not'
picking-up. Sluggishness in
exaort rnarkct continucs.
Enrope ha-s not picked upbig,
an<l otfers to l\4idd.le East are
beins held }aci< in vicw of
chealer offcrings frorn
China," an expc,r:ter sa.id.

Sc, far, indian o{fers for
benr:hmarli hot r:oIled coils
to ME has heen in $550 per

'l rl

n{)p.{&sTic M-q.&}iET
lndia's dorrestic steel con-
sumptiou for the ApriJ-
Novembcr period remained
stror"il{, up 12.3 per cent y-
o-y,. at 98 mt. And a$ainst
this, the production of fin-
ished steei r,vas 95 mt, up 5
per cent-oddy-o-y.

At present, steel in do-
mestic market is cheaper
than imports urith Indian
mills rolling or''er their price s

at T48,100-48,200 per ronae
for December deliveries. Irn
ports from China are pr:iceC

in the {49,000-50,000 per
tonne range, According to
market intelligence firm,
Biglnint, Chiua's steel sector
slrevrcd mi;<ed trends in late
Noveinber. Inr,'entory de-
clined rvhile crude steel pro-
duction stahilised.
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