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iNDIA DOES NOT make cars that

risk getting adversely impacted if
the deal for lowered import duties
fructifieswith the UK,RC Bhargava,

. chairman, Maruti Suzuki, said.
India and the UK are negotiat-
ing a trade deal wherein fully-
built electtic cars made in the UK

“can‘enjoy a much lower import -

dutythanat present. °.,

»'“I have: been’ in favour of
feduction'in trade barriers there-
fore 1 am in favour of the free
trade agreement, and also
because I believe India has the

capability of being more compet-
“itive than almost anybody in the

world ”Bhargava said to FE.
Bhatgava:‘clarified that the
views egpressed are his ownand do

not represent ‘that of ‘Maruti-

Suzuki ortheautomotiveindustry.

The Society of India Automo-
bile Manufacturers (SIAM), the
industry's apex lobby body, has
historically opposed any FTAwith
competmg countrles that do not

B Indlan market

My NDIA ‘ QOMPETITIVENESS
“'IN FACE OF TRADE .

windia and the UK are
negotiatingatrade
deal for lowered
import duttes on UK—

aiindiais

.considering a: 30%
 concessional tariff -
on high-priced UK
electric carimports .
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‘don't benefit the
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benefit the local market r
SIAM president Vinod Aggar-

wal‘did not respond to ‘Tnessages

seeking the body's responiseto the
proposed FTA.
© “I‘don’t believe we vhoﬁld

always get on the thesis that we

can’t compete.If we thinkwe can-
not compete with products built
in the UK then something is
wrong with us. We have enough
labour, raw material, technology

and capabihty "Bhargava added.
ABloomberg report on Wednes-- *
day quoting unnamed people said

_thatIndia is considering a conces-
** sional tariff of 30% on 2,500 elec-

tric vehicles imported annually
from_the UK pticed  above

'$80,000. India currently levies
- taxes between 70% and 100% on

cars imported as completely built

- units, depending on their value.

Whlle a full-scale manufactur-

i have beenin favour of reductlon in trade barriers

therefore | am in favour of the free trade agreement
and also because | believe India has the’
capablllty of being more competitive |,
than almost anybodly in theworld. .

. ingof EVsatthe above mentloned

grice isyettobeginin Indla, some
rands like Mercedes-Benz and .

Volvo, assemble some. models -

“Wwithin the country. BMW isalso " :

considering assembhng its EV‘,
range inIndia...
“If we have FTA there will bea
greater probability of some of the
hindrances to the growth of com-
étitiveness coming down in
India," Bhargava added. :



