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THE MAKING OF €3

Central banks across the globe are exploring the
possibility of issuing digital currency. The
motivations for such an initiative vary from one
countryto another depending on their priorities.
Business Standardtakes a deep dive into the RBI's
concept note, which promises "easier, faster, and
cheaper" digital currency or digital rupee
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— RBI's concept note of (BDC

#FY22 saw a higher-than-average
rise in banknotes in circulation

prmariyduetoprecioy  CHANGING PREFERENCES WITH INCREASE
nauestyondiopenderic - INVALUE OF TRANSACTION

holding central bank money rather

than cash in any uncertain situation Preferred Cash Dlgltal (heque

like the one of Covid-19 pandemic mode of Below ¥100 87.1 26.4 Nil
transaction $100-3200 83.9 33.6 Nil

= according  ¥200-%500 73.8 443 Nil
w toRBI ¥500-%2,000 52.1 57.7 Nil

survey ¥2,000-%5,000 38.3 57.3 9.5
¥5,000 & above 30.0 53.6 16.7

Note: Data will not add to 100 as participants could select multiple options

RAPID ACCEPTANCE OF DIGITAL MODE OF PAYMENTS

The Reserve Bank Digital

Payment Index (RBIDPI) 207.84

demonstrates significant growth 100

in adoption and deepening of

digital payments across the Source:
countrysince its inception Mar' 18(base Mar'20 Mar‘21 Mar'22 el

*(BDC: Central Bank Digital Currency Compiled by Manojit Saha

GAINING CURRENCY: RBI SHOULD MOVE CAUTIOUSLY ON (BDC  EDIT9




