can beagmd L
-bufferfoftNR o

' mummy

BL RES@EFCh 331‘&&%4
The rupee (INR) which was at
78.72 a week ago, depreciated
;agamstthe r(USD),andon
Monday, it closed at 79.65. The
drop was iargeiy due to the
gaminrhedaﬂammhef

e fo the

T
n:ed bet:ause af the streng fer—
eign inflows.

Latest data from NSBI. shews
that net Foreign Portfolio In-
vestars(??f}mﬂewmﬁugustsa
farisatalittle over $2billion.

Also, crude oil prices have
been fa&mg, suppam;ng the
local unit. The price of Brent
crudefutures, whichy wasat Si‘i{}
a barrel by 1 ﬂ1e end of July, cur
rently hoversaround §98.
That said, the charts indicate

that there is a fngh prﬁb&bﬁzty-__

79.65 looks less likely. In the
coming week, INR is expected

to trade in the range of 79-

79.80.

forecast the rupee to stay
within the range of 78.50-80 for

~a month or so. A breach of
 eitherof these levels can set the
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past Week, canﬁmy te our ex-
pectation. However, a further
fall from the current level of

'3 Tins will sﬁ:engthen mecase fer{"
'-therupee tﬂstaysxdways '
‘While the strong US emplﬁjﬁ
strength to the dollar, substan-

This can bé the mrmw- tial FPI inflc
range. Bft}adiy speaking, we stronghb
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