
{

'i

Rupee rises L7p on s
a

CHRISTINATITUS
Mumbai, July 9

THE RUPEE GAINED ON

a

near-term, the

0.1-60/o) and the ]apanese yen
(up 0.14olo).

So far in the calendar Year,'
the rupee has dePreciated

6.a3o/o. 0ver the last

a

oil RBI

Thursday, suPPorted bY inter-
vention from the Reserve Bank
oflndia and a dip in oil Prices
early in the day, market Partic-

said. The

lar,up
ous close, according to

added.

the dollar index has softened.

year, the ruPee
declined 10o/o.

"The senti-
ment is still
weak for therangeof94.10-

95.80, he
added.

ruPee
trade

is likelyto
in the

rLlpee, so any.
negative news
could push itUS Presi-

dent Donald lower. Persistent

through dollar sales, which
helped the market. ImPortet
demand was largely flat,theY

oil-dependent economies,
rising crude prices, and a firm
dollar index near 100 could

they "badly" wani to
make a deal. Following the
remarks, oil prices dipped to
$76.75 per barrel during
the day, compared to $ 78 lev-
els a dayearlier.

The rupee was Asia's best
performer on ThursdaY, fol-
iowed by Chinese renminbi (uP

"Crude oil prices have
retreated slightly and risk-on
sentiment has retume4 while

weigh on the rupee going for-
ward j' said Amit Pabari, man-

Along with the RBI interven-
tion,these factors helPed make


