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GCCs mustattract more
Fortune2000frrms: FM

FE BUREAU
New Delhi, July 9

FINANCE MTNISTER NIRMALA
Sitharaman on ThursdaY
called foran aggressive push to
attract more Fortune Global
2000 companies to establish
Global Capability Centres
(GCCs) in India, saying the
country's next growth phase
must be powered by innova-
tion, intellectual property and
global leadership rather than
1ow-cost competitiveness.

Speaking at the CII GCC
Business Summit here, the
minister said around two-
thirds of the Fortune Global
2000 companies are yet to
establish aGCC in Indi4repre-
senting a maior untapped
investment opportunity.

She said India's value
proposition has evolved from
cost efficiency to capabiiity
leadership, with enterprises
iricreasingly prioritising inno-
vation, artificial intelligence,
engineering and strategic
functions over low costs. She
urged industryto move up the
vaiue chain by creating intel-
lectual propertn leading fron-
tier research, developing AI
applications, owning product
architbcture and driving global
innovation.

"The questionbefore us is no
longerwhether India can host
Global Capability Centres. We

have answered that convinc-
inglyi'she said."The real ques-
tion now is whether India can
become the country fromwhich
global enterprises.create their
most valuatrle capabiiities,
desiga theirnext generation of
products,develop frontiertech-
nologies and shape enterprise
strateryitselfl'

India currently hosts more
than 2,100 GCCs employing
around 2.3 million profession-
als and generating nearly $ 100
billion in annual revenue.

Calling the remaining.For-
tune Global 2 000 firms a maior
opportunity, Sitharaman said

building an ecosystem caPable

of supporting around 5,000
GCCs by 2030 is both realistic
and achievable.

While companies initial$
came to India for cost efficien-
cies, newer centres are increas-
ingly responsible for artificial
intelligence, engineering
research and development,
cybersecurity, product architec-
ture and enterprise-wide trans-
formation, with businesses
now focused on maximising
innovation, accelerating dis-
covery and strengthening
long-term competitiveness.
The government, she said, is

backing this transition with
policyreforms aimed at reduc-
ing compliance burdens and
providing greater tax certainty.

Measures announced in the
Budget2O26-27 incltrde a uni-
fied safe harbourregime forIT

. and IT-enabied services, higher
safe harbour thresholds, a fast-
track Advance Pricing Agree-
ment mechanism and contin-
ued investments in digital
infrastructure,universitytown-
ships and city economic regions.

She also urged comPanies to
look beyond traditional tech-
nologyhubs as the next phase of
GCC expansion gathers Pace.

Finance Minister Nirmala Sitharaman addresses the inaugural session of Cll GCC Business
. AMITMEHRAsummit 2026 in New Delhi onThuisday
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