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Copper futures (Jm,rce‘»‘::ac")
on the Multi Commodity Ex-
change (MCX) have been ona
decline for nearly three weeks.
However, last week, the con-
tractrebounded on the back of
the support band of T835-845.

| COMMODITY
- CALL.-

The contract is currently

Hovemng around -its 50-day
movingaverageat<875. Thisis
a potenual resistance. How-

ever, given the current mo-

mentum; chances are high for
copper futures to advance to
¥915inthe near-term.

The trend will turn bearish
only if the contract breaks be-

low the support at ¥835. Until

then, the bulls are expected to
_haveanupper hand.

" Return 20.4%

per kg
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TRAD]]\G STRATEGY. |
Last week, we suggested buy-_

- ing copper futures at I840,

withastop-lossat ¥828. Retain
this trade, Gomg ahead, when,
the contractrises past¥875,al-.
ter the stop-loss 10 I855.Ona.
rally to 900, tighten the stop-
loss to %885. Book profits at.
2915, -, 4
Participants loom1g for ,
fresh entries can wait for the
breakout of ¥875 and then go
long for a target of T915. Cen-
sider - the stop-loss adjust-
ments mentionedabove. . -



