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.4timinium Ptices have been

strugling to rise over the
last fewweeks.

The con8act traded on

the MCX hasbeen stuck in a

sidewaYs range for about

three weeks' The contract
has been oscillating between

t234 and T242 Per kg' The

contract is currentlY uading
at t237.50 Perkg.
' The near-term outlook rs

mixed and range-bound'
However, the broader uend
is still down. Strong resist-

ance is in t}.ie t245-246 te-
eion. It can cap the uPside if
[h. .otttr.t breaks above

<242.
The broader bias is bearish

to break t234 in the coming

davs. Such a break can drag

ahiminium down to t229-
228 initiaili. A further break

below t22d will see the con-

.::i. :.s ltr

ract falling to 1'224-222

eventualiY.
To avoid this fall, the con-

tra$ has to breach T246 de' -
cisivelv. OnlY then the bias

will tuin Positive for a rise to
' t260 anh higher. But the

nrice action on the chart in-
'dicates that a fall to t228 and

A222 carr. haPPen fi rst before

areverial is -eeei:r.

TTTADING STR#T&}GV
Trailers can wait for a rise'
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Jun 10, 21

Go short
at <248.
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Keep
Traii down to
a: ]a contrad
fa1ls to T235. Move the stop-

<Z3Sloss furher dov',u to

the stop-loss
ttre stop-loss
as soon as the


