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CHINA'S EXPORTS ROSE
slightly more than expected in
Apnlmaboostforﬂxeeconomy,
andimportssurged. -

Exports increased 1.5%in

dollartermsfromayearearlier,
reversing a drop  in March,
. while imports climbed 8.4%,
the customs administration
said on Thursday. That left a
. trade surplus of $72.4 billion
-forthe month.Economistshad
forecast that exportswould rise
by 1.3% while imports would
climb by 4.7%.
A key gauge of Chinese
shares listed in Hong Kong
extended gains after the trade
numberswere published, rising
1.6% to snap a two-day
losing streak.
Thedata confirmssignsthat
globaldemandisstrengthening
and will also provide a boost to
- domesticgrowth. Beijingisrely-

ingonstrong salesabroad to off-
‘ setweak consumer spending at
. home,whereareal estate slump
has led houséholds to tighten
theirbelts, :

“Exports have been the
bright spot in China’s economy
's0 far this year,” said Zhiwei
Zhang, president and chief

'RISE 1.5% IN MARCH

‘CHINA'S TRAUE REBOUNDS{ FROM SLUMP

Exports and imports were both stronger than expected
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economist of Pinpoint Asset
Management.

“The weak . domestic
demand led to deflationary
pressure,which boosts China’s
export competitiveness. This is

actually good newsforthe global
economy given the inflation
pressuremanycentralbanlmare»

ﬁghﬁng against”

“Other Asian tradmg nations
alsosawoverseassalesclimblast
‘month on strong US demand.

South™ Korean . exports rose

‘almost’ 14%, while Taiwan

reported a record level of Shlp—
mentstothe US.
China’s exports were slower

to some of the developed
economies, where complaints
about cheap imports are grow-
ing. Sales to the US were little
changed, while those to the EU
fell. By contrast, shipments to
the Asean bloc of southeast
Asian nations were up almost
139%. The volume of exportsof
steel products rose 27% in the
year through April, while prices
continued to fall,with the value
of those shipments down 13%,
Countries from Europe to
emerging economies like Brazil
and Turkey have started probes
intoclaims of Chinese dumpmg

ofthe metal



