Construction equipment sales fall 13% in FY26
on project delays, weak execution: FADA |
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FADA President CS Vign-
eshwar attributed the de-
cline to multiple factors, in-
cluding project-level delays,
a high base effect, delays in
mining licences and the im-
pact of unseasonal rains. He
said that it was in FY26 that
FADA, for the first time, re-
leased separate retail data

_for the CE segment, which
was earlier clubbed with
commercial vehicles,

SHARP DECLINE
Market leader JCB India Ltd

saw its retail sales fall 15 per
cent to 34,632 units, with its
market share slipping mar-

‘ginally to 48.62 per cent from

49.32 per centa year earlier.
The second-largest player,
Action Construction Equip-
ment Ltd, reported a sharper
25 per cent decline, while
Ajax Engineering Ltd, ranked
third, saw volumes drop 8
per cent. Interestingly, Ajax
Engineering has overtaken
Escorts Kubota (CE) to take
the third spotin FY26.
Among the 14 OEMs

tracked by FADA, only three
companies — Bull Machines

Pvt Ltd, All Terrain Crane,

and Liugong India — re-
gistered growth, albeit on a
low base.

P Parthiban, Managing
Director of the Coimbatore-
based Bull Machines, said the
market « remains = volatile,
with capital-intensive buy-
ing decisions being deferred
amid weak sentiment influ-
enced by global factors such
as US tariff concerns and
geopolitical tensions. He ad-

turn, the company did well
last fiscal and have room to
grow through operational
efficiency.

KEY FACTORS

had seen slower project mo-
bilisation and execution.

Unseasonal = rain  and
delays in residential real es-
tate clearances, particularly
in Maharashtra and
Karnataka, had further
dampened demand.

Additionally, unlike auto-
mobiles and tractors that be-
nefited from GST rate cuts,
CE continues to be taxed at
18 per cent, limiting price-
driven demand support and
keeping ownership costs el-
evated, she said.




