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the scheme is deslgned to
promote. investntent, tech-
nology upgradation, and
value addition while integ;
rating Indian manufacturers
into global value chains.

The PLI 1.2 seeks to ad-and stainless

Steel Minister HD Ku-
maraswamy on Monday
launched the third round of
the PLI sclremefor speciality
steel, aiming to add 8.7 mil-
lion tonnes capacity o{ t}re
upgradedalloysteel.

In this regar{ around 85
MoUs were signed bet.ween
55 companies, including
SAIL's Salem Steel plant and
the Ministry, under the'PLI
1.2, committing t13,203
crore worth of investrqengs.

"PLI 1.2 is a decisive step
towards building a resilient
and globally competitive
specialty steel ecoqystem
aligyred with the vision of
Prime Minister Narendra

H D Kumaraswamy

Modi. The scheme advances
the inpridritiesofMakein
India and Aatmanirbhar
Bharat by encoqrqging do.
mestic capacity crdation in
advanced and strategic steel
products," Kumaraswamy'
saidinhis address.

The Minister said these
projects are orpected to add

further reinforce *re polict's
efectiveness.

has been

automo-

and Across PLI 1.0 and 1,1,
committed investrnents ofaerospace.

WitI incentive rates ran-
gingfrom 4 per cent to 15 per
cent over a five-year period,
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