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tndia remained net buyer of steel in Apr-Dec
-,,: | .

as iqports rose }}%,exports fell 25%
port nu.mbers still continue
to be lower than April, when
it was 0.51 mt (the highest
monthly shipments reported
so farthis fiscal).

So far, domestic demand
hag been good and continues
to witness a double digit
growth. As per tlre rePort,
finished steel consurnption
was at 1U.25 mt,'up 11.17
per cent (100 mt) forthe 9M
period. Finished steel pro-
duction on the other hand
was around 107 mt, up 4 per
centy-o-y.
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Iadia continues to be a net
inrponer of steel for
q;\4FYz5 (April-December),
with shiprnents of the metal
coming in being almost
doubie the exports.

As per an internal report
of the Steel iVlinistry ac-
cessed by businesshne, im-
)ior-ts rose over 20 per centY-
o-y ta 7.3 million tonnes
(nir) for tire nine-month
period ' while or?orts
iriuirii;eCby 25 per cent to 3.6
iar iiwing the same period.
Thls is amongst the lowest
dr.1)orts by Indian steel mills
irr l,ecentyears,

[4TJ{$$4hUNG BAI.ANCE
imports for the 9MFY24, the
year-ago-period, stood at 6
ffr whereas exports stood at
4I mt. fu p.f the report,

expon slump of 3 per cent to
0.5 mr (vs 0.6 mt)

A Minisnry offrcial said
sioi,r.down or flattening of
imports have been noticed
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'r;-r*'ii** ".".-;*i, Expot"ts
slurfiped to 3.6 mt during the
nine rnonth period, dropping
to lowest l*vels in recent years

over [he iast couple
months foliowing poliry m-
terventions like bringing
most imported categories of
the metal under BIS or "like
strengthening quality norms
and so on while some firming
up of rmported steel pricE
was also reported. However,
the situation is still volatile
with the Chinbse economy
still struggling wlth low steel
consui.nption. we are hoping
that ttre safeguard duty im-
position will see some im'
provement in prices here,"
aqoffrcial said

IIX"ATl'fi I\IING EXPORTS,
Incidentally, over the last
quarter, India has seen a
slowdo"t,n in import num-
bers whtle expons have been
nrore or less flat - orvarying
in the 10-12 per cent range
depending on the "base ef-
fect". For instance, in
December, imports stood at
0.76 mr - almost flat at
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November-.levels of 0,75 mt.
Imports peaked between Au.
gust and October, varYing
around 0.95 mt, 1.07 mt and
0.98 mtrespectively,

On the other han4 ex-
ports continue tovary in the
0.,S-0.45 mt nmge. In
December, exports of the
metal was around 0.45 mt,
some 12 per cent uP sequen-
tially, as against 0.4 mt in
November. The September
and October numbers were
around 0.4 mt anil O45 mt
respectively. HoweveL ex-


