| Scope of India-UK FTA

The forthcommg round of talks will' grve aleg-up

R
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romSeptember 18to
4 December 15,2023,
the UK-IndiaFree
Trade Agreémient’s
thirteénthround of
discussionswereheld. The round
_ featured virtual lecturesin
.additiontoin-personmeetingsin
. Delhiand Londomn.
Similartoround 12, the.
comptemssuespertammgto )
investment,goods,and services
were the focus of'd1ese )
negotiations. ™’ -

The lustoncagreement ushers

manewem of ecoriornic
expansionand cooperation. Inthe
aftermathof Brexit, the UK has
revitaliseditsfocus onfostenng
QlItoNOMOUS economic
relationships. .

The FTAwith mdlamarksa
momentousmilestone, The
British Prime Minister, ina
statement, saidthe mgmﬁcance of
this agreementwasunderscored
asaconcrete embodiment of the
Global Britainagenda.

In 2021, the UK government
conductedasurveytomake

preparations for trade agreement

discussionswith India.
Thenegotiationstookplacein

Jariuiary 2022, whenthe -

Government hadannounced that

the UKan Indiawouldexplore

prehnnnaryevaluatlonofthe
probable economic consequences
* ofan FTAwithIndiawasreleased..
InApanOZZ,thetheUKPM
BorisJohnson, said that +*
negouatorshadbeenmtructedto
complete the task by Diwali.
However, in October 2022, the UK
Secretaryof Statefor
, InternauonalTrade,Kenn
Badenoch,saidthatthe
Governmenthad abafidoned the
previouslyset date, She sdid that
the Government's prioritywasto
“emphasise the quality ofthe
u‘a:nsactionratherﬂlanits.pace.

]NDIANVIEW oy
Incontmst,lndlawewstheFTAas
acatalystforamore "' -

" interconnected andglobalised
future. Prime Minister Narendra
Modi’s commitment tofoster
foreigninvestmentis effectively
bolstered by thisagreement. Ina
recent statement; he said this

cantagreementservesto
bolster India’s progress towards
achieving globalintegration,
therebyamphfymgthe nation’s

aubm—ux. Trade chordstockproTo -

) mternauonal standing.

Theagreementisexpectedto
catalysebﬂateraln*ade,reachmg
anapprommateworthofﬂoo
billion by 2030. ' e

Thisagreementwillunlock °

" “accesstothe Indian market,which -

ischaracterised byaburgeoning *
midde classand arobust GDP
tra]ectorypmsed tosurpassthe $5
trillionmiléstone. Indiahas -~

dlscoveredapronusmgpatl'rwajrtb ’

‘becomirigaprominentplayerin -~

the globaleconomythroughits
partnershipwith the UK.
. Thisnewfoundalliance has

' openedunprecedentedavenues

forexporting cutting-edge
technology andawiderangeof -

- services. The! F’I‘Apossesses

strategic mphcanonsthat extend

beyond mereeconomic )

considerations. -~ -
“TheFTAhelps bothnations

-mavigate theintricaciesofan

mcreasmg}yu) plexglobal
landscape. The ‘Aalsoplaces

c@mﬁntments toaddress the
pressmglssué ofelimate change,
underscoring thevital connection .
betweentradeand sustainability.
Furthermore, the FTA s

" establishesafoundationfor '
<‘collabération incutting-edge
‘industries, includingartificial -

intelligence, cybersecurity,and
healthcare technology. Italso . -
servesasacanalystformte]lectual

- ‘exchange and faeilitates reciprocal

advancementsintechnology. = °
“This agreementissubstantiated
byrobustdata, highlightingits .,
31gmﬁcanceand1t51mpactonboth ‘
economies. Asweanticipate the
commencement of thefourteenth
round thismonth, our attentionis

- drawn totheimminent possibility:

oftheclosureofan addmonal ﬁve
chapters. The er‘ﬁpﬁasi‘s (o) i g
subjectssuchasthe environment; -
labour, and digital tradeisindeed
commendable. Amidst
geopolitical uncertainties, this -
trade agreementunderscores the
significance of data— dnven

 policy-making.
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