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quarters, however, include the 
erstwhile Housing 
Development Finance 
Corporation (HDFC), which 
merged with HDFC Bank in 
July this year. The housing 
finance major had reported a 
net profit of ~3,691 crore on a 
standalone basis on a net inter-
est income of ~5,536 crore in 
Q3FY23. It was the 13th most 
profitable firm on the index 
last year. For the first time in 
many years, four of the five 
most profitable index compa-
nies -- HDFC Bank (including 
HDFC), Tata Consultancy 
Services, Oil & Natural Gas 
Corporation, and State Bank of 
India  -- will either report a Y-
o-Y decline or low single-digit 
growth in their net profit in 
Q3FY24, estimate brokerages. 
Reliance Industries could be 
an outlier with an estimated 13 
per cent Y-o-Y growth in net 
profits in the third quarter. 
These five companies together 
contributed 40 per cent to 
Nifty 50 earnings in Q3FY23. 
 

CBAM... 
The PwC survey said business-
es should consider imple-
menting digital solutions for 
strategically assessing carbon 
emissions and managing relat-
ed tax incentives in order to 
achieve long-term cost advan-
tages. “By taking a proactive 
stance, businesses can reduce 
risks and take advantage of 
opportunities presented by 
changing carbon tax regimes.” 

However, 59 per cent of 
participants believe there is a 
need for policymakers to 
incentivise ESG practices. 
Thirty-four per cent of respon-
dents said combining environ-
mental taxes and incentives 
can help implement sustain-
able practices. 

“Such policies can provide 
the necessary impetus for 
companies to prioritise ESG 
investments, foster responsi-
ble tax conduct, and pace cli-
mate change mitigation and 
adaptation, as well as con-
tribute towards sustainable 
economic development,” the 
PwC report said. 

The net-zero or decarboni-

sation commitment of compa-
nies refers to their pledge to 
reduce their greenhouse gas 
emissions as much as possible 
and to remove the balance 
emissions through nature-
based solutions or carbon cap-
ture and storage. 

More on business-standard.com 
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