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additional determinant, of Ia-
dia's debt trajeaory over the
next few years, the Us-based
ratingagencysaid.
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mate and fur*rergrowth shines brightly. How-
wer, its yields remain higher,
as they have been historical$,
which puts additional prqs-
sure on the cost offunding In-
dia's large debt stock While
growth supports market con-
fidence and revenue genera-
tion, rates dynamics will be an

imprwements in business en-
vironmeng" S&P said" It said
ttre Indian economy is reliant
on strong grow& perfonn-
ance in sewices industries.
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