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Zrncfutures: Go short at
<277,stop loss at t281 1r

-Akhil Nallamuths
bl. Research Bur€au
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Zinc futures have been on an

uptrend since earlY Ma1" The
SeDtember contract is cur-
reirtlvtrading at tl77,Ag. .{t
though the rrend is bttllish,
the chart shows that zinc is
norlr approaching a

resistance,

COMMODITl-
Crl.d-L.

CurrentlY, the conuact is

hovering near the uPPet'

boundary of rhe rising chan-

nel 1at t274, u,ithin sfuch it
has been trading since Ma--v.

The nearest barrier abole
this is at t278 and t280.
Therefore, the price band of
{277-280 is a supplYzone.

If zinc falls from here, it
can deciine to t270, a suP

pon. Subsequent supPcn is

at t265, n'here the contract
might meet the lotrrbounJ-
ar1; of rhe nsrng chan:iel

rs the p:ice acdon co;rti;r
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ues to remain:litirin this
chamel, the broader
uotrend stals ubroken. So,

tlie potennJ riice droP from
rhe cuirenr li' rl is liliel]-to
be onlva co:rectire move.

if jinc extr:ndi ttre rali,v

from the curreli ielei and
breaks oul of 1280, it x'ill
oDen the Cr:'i r to further rise
ri t:q0 6.r,i t100. G/era]i,
the bull trenci is vet to be in-
validated but thethances of a

correffive fall in price are

high atthe mornent.

TIIADE STRATEGI
Shon zhc fumres (SePtem-

ber) now at -277. Target and

stop-loss can be tl70 a-'ld

T2ll 1, re;pectircl'r'.
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