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Steel dernand and Prices are

expected to firm uP in thc
second half of FY26, elrn as

global uncertaintics con-
iinue to weigh on commod-
iw markt:ts, Naveen Jindal,
Cirainnan. .Iindat Stcel Lrd,
and President, Indian Steel

Association (ISA), said'
According to hirn, the

monsoon-led lull in con-
strudion and infrastructure
actMty is easing, and sea-

sonal dcmand drivers should
hclp stabilisc prices that had

softcned in recent months.
"There is somc monsoon-

led <lull in lirices and de-

mcld. We expect it to PickuP
in 1I2 (post Septemt'er). So'
demand should be in double
rtigits ibr H2 and for the fuIl
vcar too," he said on the sidc-
iines of thr tSA amua! con-
clave.

India-s bcnch-mark hot
rolled coil (i'IRCs) Prices
have been hdvering in the
{50,000 per tonne range over
the last few firL'nths.

Steel prices in India have

slipped 
'in rcccnt mo:rths.

Aoart from the sccsonal
slbu'down causcd by hearry

rain and flooding in several
parts ofthe country, interna-
iional developmcnts have

also piay'ed a ro1e.

The US deci-qionto impose
tariffs on impons from most

conntrles redirected global"
supplies. creating a glut in
orhcr mukets and dcPress-
ing export prices.

N{arkct intelligcnce ttrm
Bigl\{int's benchmark assess-

ment fut I"{RCs show frices
fell by {200/tonne ($2/
tonne) weck-on weck to
t49,500/tonne ($56 I itonne)
on Seplember 2 asainst
{49,700/toune ($-564/tonne)
onAugust 26.

The co1d. rolled coil Prices
fell by a similar {200/tonne
($2/tonne; w-o-w to
t56,800/tonne ($644itonne)
lastweek, as against {52000i
tonne ($646/tome).

SATEGUATD DfTTY
While safcPrarrl durYwas ex-

Naveen Jindal, Chairman,
Jindal Steel

llowever, the Dircctorate
General of Trade Relnedies
(DGTR) initiclly sttggcstctJ r
12. per ccnt sali'guard dutYl

and has post comPletion ol
thc probe recommended a

staggercd imPiemcntat ion' rJ

dury rt 1Z ptr ccnt tbr the
first ),car. J.1.:i Ptr ctnt iirr
thc second ycxr and ll Pr'r
cent for the thirciYear.

"'l'h'at is sufficient," 'Tindal
said, adding, "... and rvc wili
bc ablc to rnnnage""

"If requir:ed, we will seek a

change anrl makc aPProPri'.

rtc rcfltstntlilton ilHSm'

Jinclal -"aid.

Demmd ggowh so far this
year has been around 7 -B Pcr
cent, and comPanies exPcct
douhle-digit grorvth in the
second half, which tlPicallY
accounts for 55-60 PCr ccnt
ofannual consnmPtion.

"October onwards,

'veather improrres and con-
structior) activities Pick uP

nace. Ste,:1 a,ttlccment movc
irLrnd-in hanJ, and we exptcr
both scctors to Pertorm
strong,ly," Jinda,l notcd'

India's stedmakcrs art:

also rravigating challengcs in
raw malerial irvailirtrilitY.

LIi11h prernir'rms on iron
l)re mirlcs have raised ctrsl s.

compclling comPanies tn
sech oolicv claritY.

rin.lal ilitl th.i rruetiol:inf;

,,f r lirrficr ntttnbcr of tnin-es.

rlong rvit h t ime lv cnvirc'n-
nr(:nt:ll ( l!;tt ftlccs, rvcitltl
casc th,'ftrt:sctt:e.

Ii t n(iw, thc indrtstr.' l''
lieves that with Per ''rritr
stcel consumPtion t1 irrrri

l(14 kg, far hcltrv the 1'.1"1"'i

avcnge t 
'1 -l l 

() l(l{, '1,m('stiu
n"*'.i,1 llonc Provi,lcs rr

soli,l cushion' tg,iinst
vol:rtiliry

"witli 1.5 hillion Peoplc.
lndia's stmctural ncccl for
i;tccl in h{}r}sing, infrnstntt
trtre atrci consilmcr gor;ds is
enOrrnous.

'w'e see the second half of
this fisca1 as dercisivelY

stronACr, with Priccs and dc

manri hoth imProving"' Jin

clal s'.tid.

pccted to support domestic
priccs, it has not been the
case.

Industry refrescntation
for safcguard duty imPosi-
tion was in the range of 25

per cent-odd.

DOMESTIC IIJNDAMENYALS
Domestically, howevcr, futt-
dlmentills remain sttong.

a r't

t


