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VEDANTA HAS PUT a planto
sell its steel business on hold
after a $1-billion share sale
gave the company more
breathing room with its
finances, and as environmen-
tal and regulatory concerns
deter - potential
sourcessaid. -
Anil Agarwal-controlled
Vedanta had been working
with advisers ona sale of the

“business, which includes iron-

ore and manganese mines, to
raiseabout $2.5 billion to help
reduce the group’s debt load,
the sources said.

Vedanta’s  billion-dollar
fundraising through a share

‘placement last month has

eased some of the debt pres-

sure and reduced the need to

- debt load -

bidders,

AT AGLANCE

£7Vedanta had to sell
steel businessto help
reduce the firm's

E The group is also

planning to split the
conglomerate into six
different companies

sell, the sources said. The com-
pany may revisit a sale later,
theyadded,withoutdisclosing
- any specific enwronmental or
regulatory concernssurround-
ing the steel business.
Industrial projects in Indxa

are oftendogged byissuessuch

as overpollution and protests

‘over human displacement,

rights abuses and wildlife
habitat destructidn. Last year,
the Organised Crime and Cor-
ruption Reportmg Project pub-

lished an investigation that

_ said Vedanta lobbied the gov-

ernment to weaken key envi-

- ronmental regulations during

the Covid pandemic.
- Arepresentative forVedanta

‘said the company would still
- consider selling its steel opera-

tionsat theright price.
Vedanta entered the steel
business in 2018 when it
bought a 90% stake in ESL
Steel, which has operations in
Bokaro. Its products include
pigiron,billets, TMT bars, wire
rodsand ductile iron pipes, the

. company’s website shows.

Considerations for a sale
followed Vedanta’s board

-approving a plan last year to

splitthe conglomerate into six

different companies. Vedarita

said at the time the demerger

should be completed this |

financial year through March
2025. —BLOOMBERG




