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VEDANTA FIAS FI,JT a plan to
seil its steel business on hold
after a $t-billion share satre

gave the company more
breathing room witk its
finances, and as envkonrnen-
tal and regulatory concerns
deter - potential bidders,

Anii Agarwal-conlrolleC
Vedanta had been working
with advisers onasale of the
busirtess, which includes iron-
ore and manganese mines, to
rarse about $ 2.5 biltion to help
reduce the group's debt 1oad,
the sources said.

Yedanta's biliion-dollar
fundraising through a share
placernent last month has
eased some ofthe debt pres-
sure and reduced the need to

ATAGLANCE
BVedanta'had to sell
steel businessto help

debt load t, '

ffiThe group is also
planning to spiit the
ionglomerate into six
different companies

sell.,the sources said.The com-
pany may revisit a sale Iater,
ttr ey a dded,without di sclosin g
aoy specific environmeatal or
regulatory concerns surround-
ing the steel business.

trndustriai projects in india

are oftea dogged byissues sucii
as overpoliution and protBsts
ovet human di.splacement,
rights abuses and wildlife
habitat destructido. Last year,
the Organised Crime and Cor-
rupiion Reporting Froiect put'-

lished an investigati,on that
said Vedanta lobbied the gov-
ernment t0weaken key envi-
ronmental regulations during
theCovidpa*demic. l

Arepresentative forYedanta
said the companywouid stiil
consider selling its steel opera-
tions at the right,pricg.

Vedanta entered the steel
business in zCifs when it
bought a 900/o stake iir ESL
Steel,which has operations in
Bokaro. Its products include
pig iro.n, billets,Tl4T bars,wire
rods and ductile iron pipes, the
company's website shows.

Considerations for a sale
followed Vedanta's board
'approviag a plan lasi year to
splittle conglomerate into six
different companiep. Yedartta
said at the time the demerger
should, be completed this
finalcial year through March
2A25. -tsLOOMBERG
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