
i
!

AXuseiraium: Add iorags
on Cips to {208
ffi

Akhil $*lallaetutfuu

bl. research tureau

Reiurn 5.89t (Y/Ke)

Aug 07,24

250

Aluminiura futures (August
series) on the Multi Com-
modiqr Exchange QviCX) has
been moving in a sideways
range since the past cwo
weela. It has been osciilating
betweenT20B a$d t215.
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The prevaiiing consolida-
tion means that the do\ m-
trend has lost momentum.
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€rffent market price of
*2L2. Abr eako* of t225 can
lift tlre conti'act toV232. 
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But if the contract re-
sr:mes the decline andbreaks
below t206, it can quickly
drop to t190.

TR.ADE S?RATEGY
Last week, we recornmended
buying aluminiirrn futu1es at
t212. Hold this trade and add
longs in case the price dips to
T208. :: Maintain a stop-loss at
t204. Alter the stopJoss up
to <212 when the price hits
t220. Bookprofits at i225.
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