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.i Firm denie!rcharge, says vehicle dispatches have already Lommenced

5 Eenendrc Sing*t
llew Oelhi

Around 200 dealers of Hero
Eiegcric held a prorest in
front of its headquarters in
Gurugram on Wednesday,
demaiiding rhe pending pay-
ment oi around 1500 crore,
stating that this has aiso lm-
paced arorurd 50,000 cus-
tomers; :

The dealers have writtea

,14ffii.:":5g: r{Sbgi
pending was made, ryhich is
false and mischievoui".

to tle President, Prime Min-
ister, NITI Aayog, Finance
Minister and the lVlinister of
MSME againsr Hero Eiectric,
alleging diat ir failed to
provide vehicies aild tle war-
ranties for spare parts, res-
utting in around t10O-crore
worth of warranties sti.ll
pendi:rg.

"In the last year alone, our
merubers have deposited
rlore tha:r t150 crore into
their accounts (Hero EIec-
tric) for vehicle p-urchases.
&rer t150 crore wa$ take& in
advance ro supply e-bikes.
However, rhe companv has
failed to provide tli vehicles
and the warr-anties for spare

parts," said tft.e ierrer sent to
the PM.

.'a,:

Bansal,
World

also the President
'Federation of ZE

4r now

COITIPAI{TNEI'UIES
Hero Electric in its
saidameeting'
officewitlthe

statement purporting to

seelirrg in:raediate rei&-
bursemeqtr or courpensatioo
for rhe losses. He iaid rhere
are arouad 60S afected deal-
ers and requested rhe Centre
to intervene.

down for the last nine

of vehicles has

open issues Deeember,T a

'llqders have separate
agreements with the com-
pany, based on their sales es-
timates. Production shut-

The Deihi HC and punjab
andiiaryana HC have adr:*t-
teci petitions by Hero EIec-
rric dispuring the actions of
the Ministr.r, of Hear,y Indus-
tries and sought recovery of
pending subsidies of over
f550. crore since ZAZ7.
"Since fhe matter is sub-ju-

, dice, the irresponsible state-
ments made bv a secrion of
the people at rhe meering is
being responded ro wirh a
Iegatr nctice, cafegoricaliy
denying the staremint anri
their - allegarions,,, the
spokesperson added.
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a!ltige t-liat the,
sPare pafts B[ooMBEric


