
India's invesfrnent treaty
talla with Maldives condude
PRESSTRUSTOF INDIA
New Delhi, July 8

INDIAANDTHE Maldives have

concluded negotiations for a
bilateral investment treatY
(BIT), and the text is undergo-
ing legal scrubbing before the
deal is signed.

The two countries are also

fast-tracking negotiations for
the proposed free trade agree-

ment(Frn).
These issues, among oth-

ers, wete discussed during a

rneeting here between the vis-
iting Mohamed Saeed, minis-
ter of economic develoPment,
transport and trade of the
Maldives, and Commerce and
Industry Minister PiYush
Goval.

"'We 
have seen the fast,

quick progress of FTA dia-
lozue...both sides meet almost
eviry day. BIT is concluded'We
are iust seeing the legal scrub-
bing procgss/ Saeed said.

Goyat said that the rela-
tionship between the PeoPle
and the businesses ofthe two
countries is soon going to get
another filliP with the signing
ofa BIT and later an FTA.

Union Minister PiYush GoYal with Mohamed Saeed, minister of

economic development, transport
onWednesday

and trade of the Maldives,

Both sides have reaffirmed
their commitment to exPedit-
ing the signing of the treaty
and the proposed Free Trade
Aereement (FTA).

The tvvo ministers also dis-
cussed wavs to enhance col-
laborations in areas such as

tourism, startuPs, digital PaY-
ments,andMSMEs.' BlThelpsinPromotingand
protecting investments in

each other's countries. India
has recentlY imPlemented
such pacts with countries like
Israel andthe UAE.

The agreement is exPected

to pave the waY for increased
bilateral investments between
the two countries. During
Aoril 2000 and March 2026,
Iridia received S1 2.65 million
in foreign direct investment
(FDI) from the Maldives.
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