‘Close’ to deal with India: Trump

Says sending letters to more trade partners, will offer no extension beyond Aug 1

SHREYA NANDI
New Delhi, 8 July

United States (US) President Donald
Trump on Tuesday said America
was “close” to signing a trade deal
with India, but he did not give a date
or details on it.

Trump’s statement came soon
after he sent formal letters to 14
trading partners, primarily in Asia,
threatening them with steep recip-
rocal tariffs, ranging from 25 to 40
per cent, from August 1.

India was kept out of the list.

He extended the country-spe-
cific reciprocal tariff deadline by
over three weeks to August 1. In the
letters, he mentioned that the tariffs
these countries would face if they
failed to conclude a deal.

The countries are Japan, South
Korea, Malaysia, South Africa, Ka-
zakhstan, Tunisia, Bosnia and Her-
zegovina, Indonesia, Bangladesh,
Serbia, Thailand, Myanmar, Cam-
bodia, and Laos.

Trump further said more letters
would be sent to countries and
“no extension will be granted”
beyond August 1.

“As per letters sent to various
countries yesterday, in addition to
letters that will be sent today, to-
morrow, and for the next short
period of time, TARIFFS WILL

CCNOW, WE'VE
MADE A DEAL
WITH THE
UNITED
KINGDOM, WE'VE
MADE A DEAL
WITH CHINA...
WE'RE CLOSE TO
MAKING A DEAL
WITH INDIAY

Donald Trump
US President

START BEING PAID ON AUGUST
1, 2025. There has been no change
to this date, and there will be no
change. In other words, all money
will be due and payable starting
AUGUST 1, 2025 - No extensions
will be granted. Thank you for your
attention to this matter!” Trump
said on social media platform
Truth Social.

Trump has been stepping up
pressure on countries to lower tar-
iffs by concluding trade agreements
with the US. Earlier, his administra-
tion announced reciprocal tariffs
for countries, including 26 per cent
on India, on April 2. Subsequently,
it announced a 90-day pause on
those to negotiate trade deals while
retaining a universal 10 per cent tar-
iff on countries.
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Interim deal

Negotiators from India and the US
have exchanged their offers for an
interim deal last week, according to
government negotiators. India is
now awaiting a final go-ahead from
the US President to accept the offer.
In case a deal does not materialise,
negotiators have a window of more
than three weeks — till August 1 —
to seal the deal. “It is now up to
President Trump to assess, accept,
and make any announcement (re-
garding the interim deal,” said a
senior government official.

In its offer, India has so far
steered away from keeping several
items from the politically sensitive
area of agriculture in the deal —
despite pressure from Washington.

Turn to Page 6 p

PAGE 8
Japan, S Korea seek
to soften tariff blow

Japan and South Korea said on
Tuesday they would try to negotiate
with the US to soften the impact of
sharply higher tariffs that Donald
Trump now plans to impose from
the start of August. But they were
focusing on the new three-week
window to press for an easier ride.
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Close to trade deal
with India: Trump

Indian negotiators have also bargained
hard to avoid the reciprocal tariff levies
while demanding lower tariffs for labour-
intensive sectors such as textiles, leather,
and automobile components. Ajay Srivas-
tava, former trade ministry official and
founder of the Global Trade Research Initi-
ative, said thetariffincrease was expected to
disrupt trade flows, increase consumer
prices in the US, and cause broader supply-
chain complications globally.

Exporters said in case India and the US
were able to strike a deal, India would have
atariffadvantage over other regional com-
petitor countries. There will be more clarity
onceitisclearhow manytrade agreements
the USis able to strike. Srivastava said New
Delhi must tread carefully. “With the US
showing willingness to override agree-
ments and impose unilateral conditions,
forexample, on Brics members, India must
weigh the strategic value of engagement
against the risks of an imbalanced deal.”

Agriculture Minister Shivraj Singh
Chouhansaid agriculture was the backbone
of India’s economy and the government
would not compromise on the interests of
thefarmersinatrade deal with any country.



