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““Two, a higher- than-expec—-

ted ‘production. inerease by

the OPEC+ for .August

(548,000 ‘barrels per day
from4 11,000 barrels  per day

in July) is éxpected to con-

tain oil pricerise. ,
Three, foreign. exchange
reserves “have topped the

-$700 billion-mark, - keeping .
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to curb volatility in the ex-
¢hange rate should there be
any. ,

Also, a potem:lal mini
trade deal between India'and
the US might provide more
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Since mid-May, bamng the -
+ ‘temporary move below the

support at 86.10 in the third
week of June, the rupee has
largely remamed

though the dollar mdex

ind
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However, ‘the broader
trend remains bearish. Only
aclear breakout of 99,50 cani
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At'the same txmg:, the de-

cline, if it resumes, may not
drag the dollar index below
96, which “is a “notable
support.

~ OUTLOOK
- Given :the current develop-
‘mients with respect to funda-

mentals and the prevailing

chart set up, the excha,nge .
rate of the dollar-rupee pair .
is expected. to Qscxllate v

within 85 and 86.10 in the
shortterm
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