
Stay out cf
aluainiu:r:
futi"lres for no,,n,

l'or nearly a morirh, ete price
of ai'uminium fumres ha-s

been on a fall. The deciine
h*s beec sharp aiid stead,v

and over the past mo;ith, tire
ccraaet has lost neat1ry 12
per cent.

Tire I'piii se;-ies cioseti ai
T234.15 perkg on Monda:Y,

The price action strows

t}lat there have not been any
sisns of a reversal in trend,
arid the mcmenrum is defin-
itelvwith the bears.

Iio**u*r, aluminium fu-
tures liaYe a strcng base at

If the bears can drag the
contract ilelow this level, we
can see the price failing to
T218 arrC- i208, notable sup-

w
Akhi{ ftallain.rthu
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if a1u-

see a recov-
ery., it can face resistance at
{238. Abreakout of ti'iis gives
i. .^^.- --"iil,;r:,

Sc, a ral1y past t238 can
lift the contract to t248, a

resistance. Subsequelir res-
istance is al 1255.

So, overall, as it stands, the
next leg oftrend de"nends on
whether alumirii'am futures
rvil1 breach the support at
tZ30 or the resistance at
{23E first.

Note thatthere is e.pcssib'
iiir"." of tlie contract cotsoiid-
ating for sorne time before
the breakout.

THAX}E STF.ATEGY
out for now. Initiate
rrade based on the dir-

ection of t}le break in the
\230-238range.
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