JLR still evaiua’i,mg optlons to address US

Cur Bureau
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Tata, Motors has clarified.

that its subsidiary Jaguar

" Land Rover (JLR) has taken .
“no decision or: [there is a],

plan of action” vis-a-vis the

increased import tariffs an-
nounced by the US with its.

tradmgpartners

Tata Motors’ explanation
was to the stock exchanges
seeking clarification from

the company about mediare- -

. ports saying JLR was pausmg
shipments to the US.

SHIPMENT PAUSE

. Last Saturday, a spokesper-
son for JLR said, “The US is
an important market for
JLR’s luxury brands. As we

is one of the main markets for JLR cars

made in the UK, accountjng for over a quarter of its global sales

WQrk to address the new

trading terms with our busi-"

ness partners, we are enact-
ing our planned short-term
actions including-a shipment
pause in April, as we develop
our mid- to longer-term
plans.” Referring ‘to this,
Tata Motors said, “This is
Just emp‘lamsmg that J LRis

evaluating various OpthnS to
suitably address - impact of
the mcreased tariff in' US
market,” and said, that the
media reports referred to its
immediate response. “We

would like to submit that the.-

aforesaid news did not em-

anate from any negotiation .

or eventwhich is not already

“in pubhc domain,” it added

The US is one of the main
markets for JLR cars made in
the UK, accounting for overa
quarter of its global sales.

Sales from JLR contribute .

two-thirds to' Tata' Motors’

~ total revenue and is a key

contributor. to its bottom-
line. -Any stoppage in its
sales, however temporary,
would. hit the company

sharply.

TAMO STOCK DOWN.

Tata Motors: said the move-
ment in its share price was
part of the impact of the tar-
iffs on markets, in general.

" The stock depreciated 14 per
cent till close on Monday but.

recovered on: Tuesday, clos-
ing 1.6 per cent higher at
X588. 90 onthe BSE. ,
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