Goyal: Negotiating
trade deals from a
position of strength

Says not difficult to buy
$500 bn goods from US

PRESS TRUST OF INDIA
New Delhi, 8 February

India is negotiating trade agreements from a
position of growing economic strength, con-
fidence and scale, Union Commerce and In-
dustry Minister Piyush Goyal said on Sunday.
He said the country, with its fast economic ex-
pansion, is offering a future market of around
$35 trillion.

“That's what is our negotiating strength,”
Goyal told Press Trust of India (PTI) Videos in
an interview. “Today, India negotiates from a
position of strength. We are a $4 trillion econ-
omy today, but it is
going to be $30-35 tril-
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economy.”

“And that is the
confidence that India has today. That delta of
opportunity from $4 trillion to $30-35 trillion,
that is the future we offer,” he added.

Against this backdrop, Goyal said India
would face no difficulty in purchasing goods
worth $500 billion from the United States over
the next five years under a proposed bilateral
trade pact, describing the figure as modest for
an economy with global ambitions. “So, $100
billion (per year) is very conservative. I thinkit's
extremely conservative for a country which
wants to become a $30 trillion economy, which
India intends to.” Turn to Page 7 p
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Cost, oil quality may delay
gains from US energy upside

India and the United States (US) have
reached an interim trade agreement, but
experts caution that it is too early to
expect any immediate or significant
upside on the energy front, write
SHUBHANGI MATHUR & SUDHEER PAL SINGH

m India grants duty relief on just 500,000
tonnes of DDGS under trade pact
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“My sense is we need at least
over $100 billion only for the
aviation sector, in addition to
oil, LNG, LPG, and crude oil,”
Goyal said, adding that
demand for US goods would
bedrivenbyIndia’sexpanding
infrastructure, energy and
technology needs.

According to a joint state-
ment issued on Saturday out-
lining the framework for the
first phase of the bilateral trade
agreement, India has
expressed its intention to pur-
chase $500 billion worth of US
energy products,
aircraft and air-
craft parts,
precious metals,
technology prod-
ucts and coking
coal over the next
five years.

The minister
also said India
had agreed to
provide quota-based duty
concessions on dried dis-
tillers' grains (DDGS) to the US
under the trade deal,
responding to demand from
the domestic animal hus-
bandry and poultry sectors,
which value the product for
its high nutritional content.

He said Indian products
facing 18 per cent tariffs in the
US would remain competitive
compared with goods from
China and other Asian econ-
omies that face higher levies.
China, he noted, has been hit
with tariffs of 35 per cent, while
other countries in the region
face rates of 19 per cent or
higher.

At present, India could
potentially source imports
worth about $300 billion from
the US that it currently buys
from other countries, Goyal
said, adding that India cur-
rently imports goods worth
about $40-50 billion annually
from the US.

Highlighting areas where
purchases from the US could
increase, he said major tech-
nology firms had announced
large investments in India,
leading to significant demand
for data centre equipment.

“Mysenseisthatwewill see
10 gigawatts of data centres,”
hesaid.

“We are going to need air-
craft. We are going to need
engines for aircraft. We are
going to need spare parts. We
already have $50 billion worth
of orders on Boeing alone for
aircraft. We have
orders forengines,”
he added, describ-
ing the US as the
world’s most
powerful technol-
ogy provider.

Goyal said
India’s reciprocal
tariffs were now
among the lowest
compared with its peers,
including China (35 per cent),
Thailand (19 per cent), Myan-
mar (40 per cent), Cambodia
(19 per cent), Bangladesh (20
per cent), Indonesia (19 per
cent), Brazil (50 per cent) and
Vietnam (20 per cent). Lower
tariffs would give Indian
labour-intensive sectors --
such as textiles, leather, foot-
wear, handicrafts, chemicals,
and gems and jewellery -- a
competitive edge in the US
market, he said.

Onconcernsoverasurgein
US imports, Goyal said
adequate safeguards were
built into the trade agreement
to protect farmers and
domestic industry. The deal,
he said, would ultimately
benefit Indian farmers, who
already export $50-55 billion
worth of agricultural and fish
products annually.

“This is a two-page docu-
ment (the India-USjoint state-
ment),” he said, stressing that

negotiations were ongoing
and safeguards were a stan-
dard feature of trade talks.
India, he added, had not
granted duty concessions on
dairy products, genetically
modified products, meat,
poultry, soya meal or corn.
However, India has agreed
to limited concessions on
DDGS. “I've given them a
quota in DDGS. It's an animal
feed, very high in nutrition.

Animal husbandry, in fact,
wants it. Poultry people are
craving for it. It makes the
chicken much, much health-
ier. Very high protein,” he said,
adding that the quota-based
approach would help balance
competing interests.

Accordingtothejointstate-
ment, the first phase of the
India-USbilateral trade agree-
ment is expected to be signed
by mid-March.

Eway bill gencration
up 43% in January,
second-highest ever

Private final consumption
expenditure is projected to
grow by 7 per cent in 2025-26,
slightly lower than the 7.2 per
cent recorded in 2024-25,
while accounting for 61.5 per
cent of gross domestic prod-
uct (GDP), the highest share
since FY12.

This supports overall real
GDP growth estimated at 7.4
per cent, up from 6.5 per cent
in the previous year, accord-
ing to the First Advance Esti-
mates released in January
2026 and reaffirmed in the
Union Budget 2026-27.

The Economic Survey for
2025-26, released on January

29, recommended reimagin-
ingeway bills as facilitators of
seamless logistics rather than
purely as enforcement tools.
It emphasised trust-based
compliance and the use of
advanced technology to
minimise disruption to bona
fide trade.

The Survey also advocated
wider adoption of techno-
logies such as eseals, elec-
tronic locking systems and
vehicle tracking integrated
with eway bills to enable
secure, end-to-end monitor-
ing without routine road
stoppages.

New CBDT rules may focus on
risk-based cross-border RPTs

According to Jain, the move
appears as a “nudge” to
taxpayers for keeping ready
comprehensive transfer-pric-
ing documentation at the
time of submitting the accoun-
tant’s report.

Apart from transfer pric-
ing, the draft rules also pro-
pose a revamp of perquisite
valuation and compliance
requirements.

Richa Sawhney, partner,
Grant Thornton, said the pro-
posed Rule 15 replaced the
existing perquisite taxation
frameworkunder Rule3ofthe
Income-tax Rules, 1962, and

presented perquisites and
valuation parameters in a
tabulated format for easier ref-
erence. Thresholds have been
updated in some cases,
including the Y200 per meal
limit for free food and the
annual  exemption  for
employer gifts, which has
been increased to X15,000.

Sawhney said the revised
rules also increased the tax-
able value of cars provided by
employers by laying down
higher standard monthly
valuations.

Further, no perquisite
value will be assigned to



