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2 Copper futures dechned in,
November and December.
Since the calendar turned to
2025, the price has been -
movingup, - »
: TheJanuaryfutures found
support at 800 and reboun- -
ded. The price band of 3790~
800 has been a good ‘de- -
mand zone since- October
last year. Since the contract -
has rebounded from a strong
support, there is a good
chance for it to move up fur-
ther from the currentlevel. -

We expect it to-touch the
nearest resistance atI836. A

‘breakout of ¥836.can fuel a"*

rallyto%860. :
But if the contract de—
 clines from the current level

| -and breaches the support at
2790, it can establish'a fresh .

leg of downtrend, which can
drag the price to the %76 5,
%770 price band. N

That said, the blas s
deaﬂy bullish now and the
recent rebound in price hasf -
increased the probablhty of y o
further raﬂy from here

TRADE STRATEGY :
| Lastweek, we suggestedbuy o
| ing copper futures at 3810

and X800 W1th an mmal stop- -
lossat3785. SE

So, traders. who have initi--
ated thls trade wﬂl be hold—:‘ :

Txghten the stop-loss f‘urtherf‘ i

-to %820 When the contracL -
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